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201271, 2011 T,
Tipioromxenne BGN'ooo BGN'ooo0
ITpobaKaBamM AeHHoCTH
Hemnu npuxodu om npodadicéu 111 .
poxyxius 6 877
Jlpyeu npuxodu 1.1.2 946
OG0 TPHUXONH OT NPOALLKABAINY AeHHGCTH .. 78ey
Pasxo0u no UROHOMUMECKY eACMeH - 16 850)
Varon3sanu cypOBUHY, MATEPHUATH H KOHCYMATHBH 1.2.1 (3 560) (3 581)
Pasxozu 38 FHILNH YCIYTrH 1.2.2. (1030) (599)
Pasxoau 3a aMOPTH3AHH 1.2.3 (2 940) (4 175)
Pasxojy 33 MepeoHaia 1.2.4 (3551) (3150}
OfesueHKa Ha HeMHAHCOBU aKTHBH 1.2.5 (1422) (1391)
JTpyru pasxonu 1.2.6 (1919) (3363)
Cymu ¢ KOpeKmugeH xapaxmep 1.2.7 ) ;
CefectoifnocT Ha NPOIAIEHATE CTOKH 1 JIPYFH KpaTkoTpaiiny aktuen (6e3
HPOLYKIHS)
[IpoMeHHM B HANEMHOCTUTE HA TOTOBATA IPOYKIUAA 1 HE3ABLPIIHO
IIPOUSBOZICTBO
Hpyru
PuHaAHCO8U PA3IX0UL 1.2.8.
OGO Pasxo | OT IPOBILKABAINY JIelHocTU 6e3
Pasxoay 3a Aabiy {15194) (20 567)
Ileuan6a/3aryba oT oneparHBHAaTAa JeiHHOCT
(10 651) {12744)
Hevuaatu u 3azy6iu om onepayui, KOUNO CE ONTUMam
HENHO 1.2.9 17 2
Ileuwanda/3aryta or NpPoabLKABAIA JeHHOCTH Ipeau
PAXOAM 34 JAbIH {10634} {12 7q2)
Pasxog; 34 ALy OT HPOAHLIMABATINI l!eﬁHOCTPI 1.2.10. - 204
Tlewan®a/(zary6a) 3a epuosa oT HPObIEKAB A
Aeiinocrn (10:207), iz g4y
Ieuanta/zary6a 3a nepuoga __tozoy) 12 448)
JApyr BceoOGXBarTeH J0X0/, NPEACTABCH DPEAM CBLp3apuTe
" paweuHH edexru 1.2.11 (38 224) -
TTewanGa (zaryGa) or peoleHky (38 224)
Q61110 APYT BCEOGXBATEH LOX0/, KOWTO HsMa Ka GhaaT
nperracuGUIppaNy KLM Ieuatfa M 3aryba 1peau oGxarane ¢
JAHTHINT (38 224) -
Jlawbk BLPXY JIOXORHTE, CEBP3AMH ¢ KOMIIOHEHTH Ha ApyT BeeobXBaTeH
JLOXOJ, KOWTO HAMA ta &rb1ar npexacuGUIupani KeM revanba uid saryba 3 882 .
JawbK BLPXY AX0X0Ja, OTHACHUL c€ 0 KOMIIOHEHTHTE Ha JApYyr
BCEOGXBATEH JOXO0, : 3882 -
Jpyr BCeoGXBATEH AOXO/L 3a TEPHOAA, HETHO OT NANBLIM Gigae -
00610 BCEOOXBATEH JIOX0/L 38 HepHoga (44 549) (12 448)

afiz do cmpauua 53 ea REPA3GeARA HACT oM GUHACOGUSL OTHem.
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BECTTEXHUMKA TM-PAJOMHIP TIA ]
OTYET 3A PUHAHCOBOTO CHCTOAHHE xbM 31.12.2012 T,

Ipunomx
31.12,2012 1. 31.12.2011 1,
eHue
AKTHB BGN'ooo BGN'ooo0
HeTexynmu akTusu
VIMOTH, CLODBKEHNA, MEIIUHE K 000Dy ABAHE 2.1 101 040 146 981

Herexyimn (QMHaHCOBH AKTHRU

| i4eoss
Texyu agkTHBu
Texyny MaTepHaIHy 3aacy 2.3, 13 514 12 883
Texylu THPrOBCKY U JIPYTH BIeMaKus 2.4. 9 940 6 843
Texyumre JalbYHy aKTHBH 2.5. 56 1§
[laprysn cpencrsa 2.6. 102 8

BECTTEXHMKA TM-PAJOMIP ITAJ{

OTYET 3A PUHAHCOBOTO CHhCTOAHME KbM 31.12.2012 I. - BPOXBIEKCHHE

TIpunox
31.12,2012 1, 311220117,
CHHEC :
COBCTBEH KATIUTAJ u ITACHBTL
CaGerBeH KanmuTast 2.7.

OcHOREH xanurax 2.7.1. 12 290 12 290
Peruecrpupan xanurain 12 290 12 290
Pezepnu 2.7.2. 79 593 117 519
DHHAHCOB pe3yrrar 2.7.3. (19 012) {12 329)
Hepasmpezenenu neuantn/HeNoKPUTH 3aryBu (8 805) 119

Hewanba/zary6a sa rojusaTa (10 207) (12 448)

Herexynin nacusu

HeTeKyIny 3a/IL/DKEHIS KBM TepProHuia 2.8. 92 92
IlacuBH 1O OTCPOUEHH JAHDBLH 2.9. 7848 12 097
Hpyrs nerexymy QHHAHCOBH NACHBH 2.10. 7 635 7035

assvs 0 i98ea

Texymu nmacusu

Texyny THProBeKH ¥ APYTH 38 bJIKEH I 2.11. 7 686 5922
Texylp 3a/IbJIKeHHA KbM IIeDCOHAA 2.12, 8 256 6949
Texyla yacT Ha JAHBYHHE 3aIbJKEHIA 2.13. 5963 2 645

Apyrn Tekyig QUEAHCOBM ITACHBH 2.14. 14 308 13 992
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BECTTEXHHUKA TM-PAJIOMUP TIAX
OTYET BATTAPHUYHUTE ITOTOIMN, ITPAK METO/I 3a 2012 rofHAa
2012 1. 2011 7.
BGN'o00 BGN'ooo0

HapH‘IHH IHOTOUM OT oNiepaTHuBHA }IeﬁHOCT

IMocTeIUteHHA OT KIUEHTH 5 067 5 697
TDramasus Ha ZOCTABIMIN (3 023) (3 650)
Ilnamanmg Ba TiepcoHata ¥ 34 COUMANIHO OCUTYpABaHe (2 017) (1945)
Jlpyra mtaianus, HeTHO (7) (61)
HetTin napHYHU 0TI OT OHePATHE] O 20 41
MapuaHA XOTIH OT HHBECTHITHOHHA e HoCT
IToxyrka Ha UMOTH, MAMIKHHE, CHOPBKEHU U 060py/IBaHE (5) (7)
[ocrpujieHns OT IpoAasGu Ha APYIU JBITOTPARHE AKTHEY - 17
Hero napuuny cpecTBa H3NOA3BAHY B UHBECTHIMONHATA A HHOCT ' (5) 10

Iapuuuu XOTOLM OT PUHAHCOBA JeHHOCT

Jpyru napudHu DoTonu oT GUHAHCOBA AEHHOCT - (1)
_ Hero napuunu cpeacrsa nsnonspann sbe : 1 leitnoer - (v
Hetno ypeauuenne (naMajieHue) Ha HApUYHHTE CPEACTBA U HAPUTHUTE
exBUBAJNEHTH Upeny eEKTHT 0T HPOMEHNTE B OOMEHUNTE KYDCORE i5 30
Herno yeenuenne (HaMajienue) Ha HADUMHTTE cPEACTRA U NaPIYAnTe
eKBUBaIEHTH ‘ 15 50
37
192 _ 87

omuem.
Hpep;c'fagnﬂnamu: S.aaepwn CHIAACHO OAUTOPRCKIA QOKASH,
EBTHM EBTHMOB 2 1 DEC 2013
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BECTTEXHUKA TM-PAJOMMUP TAJ

OTYET 3ATIPOMEHMTE B COBCTBEHUA KAITHTAJL xbM 31.12.2012 T,

Odwo cobemaent

Ocrnogen

Pesepoeu
Kanuman
BGN'ooo BGN'ooo

Hampynaiu
newaadu/ sazyodu

BGN'000

Kanuman

BGN'o00

ITI 3 201,

w712y
6oz

Onepauyuu coc cobcmeeHuyume 10 534 (17 532) 6 861 (137)
JuBuIeHTH (137) (137)
YBenuuenue (RaMasIene) Upes NPeXBpPAAHe Ha 3aKOHOBH 10 534 (10 534) )
pesepBH
Veeauuenue (Hamazenue) Upes APYrH IPOMEHH
(6 998) 6998 -
Tleuan6Ga/(3aryGa) 3a mepuoxa (8 797) (8 797)
. 12290 I21131
(3 651) (3 651)
117480

(12329)

Onepayuu coe cod6cmeaernnjume - (3 524) 2524 -
Veenuuenue (HaMaleHue) Upe3 NPeXBbPIAHE MEXKTY
PEONEHBUNN PesePB W HepasIpeienena rmeuanfa, HeTo oT (3 643) 3643 -
JAHDLUH
Veenuuenne (HaMaleHue) Upes UPeXBLPIIAHE HA BAKOHOBU o (119)
pesepBH 9 19, N
Tleuanta/(3aryGa) 3a nepuoxa (10 207) (10 207)
/pyz eceobxeamen doxod - (34 402) - (34 402)
. . 2 38 22
Henan6a (saryda) or HpecHenKa (38 229) (38 229)
Jipyr BCeoGNBATEH JOXOK 33 1EPHONA - (38 224) - (38 224)
JlawhK BBPXRY JOX0MTE, CRBDIAHA ¢ KOMITOHEHTH Ha JIPYY 8
. . ‘ 20 . 29
BCeOOXBATER JOXOM, KOWTO HaMa jia Oniar 3622 3 822
HperacHQUIHpany KeM neaanba win zaryba
JJabK BBPXY KOX0HA, OTHACAL € O KOMIXOHCHTHTC P .
. 3 8o . Py
HA APYT BECOGXRATCH JOXON 3 3 ¢
Apyr BeeoGXBaTeH JOX0K 3a HePHoNa, HETHO OT
- 34 402 - - 2
ABHBIH (34402 (34 40
72 871
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EBTUM EBTHMOB
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2 1 DEC 2013
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TEXHOJIOTUN Y TEXHOJIOTHYHH ChOPBKEeHUA; [IPOyUBaHe, IPOeKTUpaHe, KOHCTPYHPaHe, MOHTAX U
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Opean odobpun omuema 3a nybauxyeaHe: YIpaBuUTeNeH CHBET, YPe3 pEIIEHHUE BIIMCAHO B
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CrpykTypa Ha KarmuTajia

“‘BECTTEXHWKA TM-PAZIOMUP” ITA]] e APY?KeCTBO, PETHCTPUPAHO B T'HPrOBCKH PEIUCTDHD HA
AreHuusTa 110 BIIUCBAHUATA KbM MUHHCTEPCTBO Ha IpaBochaneTo ¢ EMK 113020833.

Ocuored /zanvcan/ xanwrai Al (EAT)

31.12.2012 T, 31.12,2011 1,
Axrgponep %
Bpoii akiuu | Crofinoer | Ihnarenm | % [Iau | Bpou akuuu | Croiinocer | Ilnarenwn | Jana
BECTTEXHUKA
N KO O0/1 9 712 486 9712 486 9 712 486 79% 9712 486 9712 486 9 712 486 79%
JIPYT'U 2 577 862 2577 862 2 577 862 21% 2 577 862 2 577 862 2577 862 21%
0610 12290348 12 290 348 | 12290348 | 100% 12290 348 | 12290348 | 12290348 | 100%
1. BA3A 3A HM3UOTBAHE HA SHHAHCOBHUTE OTYETW B TIPUIIOMNKEHN

CHINECTBEHM CYHETOBOAHM ITOJIMTUKH
duHaHcosUAM omuem e U3eomeeH Cv2AACHO UBUCKBAHUAMA HA 6642apCcKOMoO CHemogooHO
3axoHodameacmaeo 8 HayUoHaaHama saayma Ha Penybauxa Beazapus - 6eazapeku /ea.

Ot 1 AHyapu 1999 rojinHa O'BJITAPCKUAT JIEeB e ¢ (PUKCHPAH KypC KbM €BpOTO: 1. 95583 JieBa 3a 1
eBPO.

Tounocmma Ha cymume npe@cmaeeHu 866 gﬁUHaHCOGUR omuem e xuasou 6’6/12ap(:2<u 1e6d.

HacroamuAT (pUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE C M3UCKBAHUATA HAa MeXIyHApOJIHU
craHzapty 3a ¢unancoBu ordetu (MCPO), mpuern or Komucusta Ha EBpomeickus cbpio3.
OuHaHCOBHUAT OTYET € H3rOTBEH M B CHOTBETCTBHE C H3UCKBAHUATA HAa MeXIyHapoJHUTE
CTaHJAPTH 3a (PUHAHCOBA OTUETHOCT, MyOJIMKYBaHU OT MeXAyHAPOJHUSA ChBET IO CYETOBOIHU
cranaptu. Bewuxkm MexayHaponuu cragfapTh 3a (QUHAHCOBHM OTYeTH ca IyOJIMKYBaHH OT
MeKyHaPOHIS CHBET 10 CIETOBONU CTAHIAPTH, B CUYYa 3a MIEPHO/A HA UBTOTBAHE HA TE3U U
¢dbunancoBM oTYeTH, ca IpHeTH OT EBponelckus cpro3 upe3 mporienypa 3a opobpeHue,
ycranoseHna or Komucusara Ha EBporneiickus chbioa.

OunaHcoBUTE OTYETH Ca W3TOTBEHM Ha IPUHIMIA Ha JeHCTBAINO TPEANPUATHE, KOETO
npeanosara, 4e JIpyecTsoTo Ie Iporb/KU eHHOCTTa cH B 0603puMo Obiere.

Nsroresanero Ha (BUHAHCOBHTE OTUeTH B cboTBercrBMe ¢ MC®O, usuckBa ynorpebara Ha
CYETOBOJHM TNPUOJM3HUTESIHM OIeHKH. KoraTo e mpwiaraio CueToBOAHATA TIOJINTHKA,
PBKOBOJICTBOTO Ce € OCHOBaBaJIO Ha COOCTBeHATa CU IpelleHKa. EjemeHTHTe Ha (DUHAHCOBUTE
OTYeTH, YMETO Ipe/icTaBsAHe BKII0UBA [I0-BUCOKA CTEIIEH Ha IpelieHKa WIH CyDeKTUBHOCT, KAKTO
U TE€3W eJIeMEHTH, 3a KOUTO IPEeANOJIOKEHUATA U OLeHKUTE UMAT 3HAYUTENHO BJIUSHUE BBPXY
dbuHAHCOBUTE OTHETH KAaTO IIAJI0, CA OTHEJHO OTIOBECTEHU.

HpI/I Opuiaarane CYeTOBOAHa INIOJIUTHKA CbC 3aZlHa Jiara, NpH MIPEM3YHCIABaHE Ha CcraTHuu
(FPGHIKI/I) CbhC 3aJlHa JaTa WIH KOraTto ce HpeKJ‘IaCH(I)I/ILII/IpaT CTaTHUH BbHB CI)I/IHEIHCOBI/ITG OoT4eTH, ce
IpeACTaBAT TPU OTUETA 3a (bHPIaHCOBO CBCTOAHME U [IBa OT BCUYKH APYIU OTYETH, U CBHP3aHUTE
C TAX MOACHUTEIHHN NPUJIOKEHUA. w

GUHOBHH T 1O . FIA
OcHOBHUTE II0KA3aTeNH CKara cpefia, KOMTO OKa3BaT BJIUAHME BBPXY JEHHOCTTA Ha
HpyecTBoTO, 32 NEPHO/A 2011 — 2012 T. ca [IPE/ICTABEHH B TAOIUIIATA [10-0J1Y:

IToxaszaren 2012'_29 Q?K'I)M nara Harounux 2011
BBII B MstH. JIB. 75 265 B, nek.12 | HCH 70474
Peanen pasrex na BBII 1,70% nex.12 | HCH 0.20%
Wudianusa B kpas Ha roguHara 2,80% noemspu.12 | HCH ) 4.30%
CpejieH BasiyTeH KypC Ha IHATCKI H0Iap 1,52476 1.12.2012 | BHB 1,4779
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-

BasyTen kypc Ha LATCKUA JOJIAD 1,49987 13.12.2012 | BHB 1,4728
Bespaboruiia B kpas Ha TOAMHATA 11,50% Q3 | HCHA 9.24%
OCHOBeH JIUXBEH IPOLEHT B Kpasi 0,03% 1.12.2012 | BHB 0.18%

D,py)KeCTBOFO BOAN CBOECTO TeKymo CHETOBOJACTBO U M3TOTBA @HH&HCOBX/ITE CH OTYEeTH B

CHOTBETCTBUE ¢ MexIyHapoJHUTe cTan apTy 3a puHancosa ordeTHoct (MCOO).
Ipunoxumu 3a JIpyzkecTBoTO ca caeHuTe MeXAyHapoIHH CTaHAAPTH U MPAKTHKH:
Me:xayHnapoaHu craHaapTH 3a puHaHcoBo orunrane (MCDHO)

MC®O 7 Qunancosu uHCMpyMeHmu: ono8ecmsa8aHus.
Mexaynapoanu caetoBogHu crangapti (MCC)
MCC 1 IIpedcmassiHe Ha puHaHCcO8U OmMyemu.
MCC 2 Mamepuannu sanacu. v
MCC 7 Omuem 3a napuuxume nomouu.

MCC 8 CuemosodHa noaumuxa, npomeHu 8 npubAUUMEAHUME CHeMO800HU OUEHKU U epewuru.

MCC 10 Cobumus caed damama Ha omuemHus nepuoo.

MCC 11 loeosopu 3a cmpoumencmaso.

MCC 12 J[ansuu 8spxy doxooa.

MCC 16 Hmomu, MauuHu U Cb0PsAHCEHUS.

MCC 17 JIusunzu.

MCC 18 ITpuxodu.

MCC 19 Jloxodu nHa Haemu auua.

MCC 20 CuemogodHo omuumare Ha NpasumencmaeHu 0apeHus U onosecmasame Ha
npasumencmaeeHda nomouw. “
MCC 21 E¢pexmu om npomeHu 88 8anymHume xypcoae.

MCC 23 Paaxodu no 3aemu,

MCC 24 Onosecmssare Ha c8bp3aHU AUYA.

MCC 27 Hroueudyanmu gpurarcosu omuemu.

MCC 28 Hneecmuyuu 6 acoyuupaHu npeonpusmus.

MCC 31 /[san08e 8 coemecmHuu npednpusimus,

MCC 32 PunaHcosu uHcmpymeHmu: npedcmasaHe.

MCC 33 Zloxodu na axyus.

MCC 34 MedxicouHHo punaHcoso omuumare. ?
MCC 36 ObesueHra Ha akmusu. RN

MCC 37 Ilposusuu, ycao8HU 3a0sAMHCeHUN U YCAOBHU axniueu.

MCC 38 Hemamepuaanu axmusu,

MCC 39 QuHaHco8U UHCMPYMEHMU: NPUSHABAHE U OUEHBAHE,

Pazacuenusn

KPMC®O 1 Ilpomenu 6 coujecmsysawjume 3a0sa%ceHUs 3a U36exCOaHe ONM eKCNAOamAauus,

653CMAaH08A68aHe U CXOOHU 3A0BANCEHUS.
KPMC®O 10 Mexcounno guHarcoso omuumane u obesyeHxda.

Tom FO[LI/IIUGH cbﬂHaHCOB OTYEeT € U3TOTBEH, CA3BAHKU ITPUHIIMIIA HA JIEHCTBAIIO IPE/IIIPUATHE
B CBbOTBETCTBHE CBC MeXJIyHAPOJHUTE CTaHlLapTI/I 3a Punancoso Otuura”e, U3JAZEHU OT
Coera 3a Mexnynaponuusa Cueropoguu Cranmaptu (CMCC) u BCUUKM passCHEHUS U3/a/leHN
or Komwurera 3a Pasacnenuss na MC®O, B cua Ha 1 AHyapu 2012 I. ¥ KOUTO Ca IIPUETH OT

Komucusita Ha EBpOHCﬁCKPIH ChbIO3.

w

OUHAHCOBUAT OTUYET € U3TOTBEeH Ha 6a3a KOHBEHIUATA 3a UCTOPUYECKATA [IeHa, OCBEH, aKko He €
IIOCOYEHO JIPYTO B CYETOBOAHHUTE TIIOJWUTUKU IIO-fosty (Harnpumep HAKOU (DUHAHCOBU

15




“BECTTEXHUKA TM-PALOMUP”TIAL e
Aoknad za delinocmma u duHaHcos omuem 3a 200uHaMaA 3d‘/é'bpweaum Kom 31.12.2012

MHCTPYMEHTH, KOUTO Ca OLEHEHU 110 CIIpaBe/InBa CTOMHOCT). McTopuueckara 1ieHa ce 0OCHOBaBa
Ha CIIpaBeyIuBaTa CTOMHOCT Ha IIpecTalysiTa, a/leHa B 3aMsIHA Ha aKTHBU.

FopumuuAT GUHAHCOB OTYET BKJIIOYBA OTYeT 3a Ievasbara wiu 3arybarta U Apyrus BceoOXBaTeH
JIOXOJI, OTUYET 3a (PMHAHCOBOTO CBCTOSIHUE, OTYET 32 IPOMEHUTE B COOCTBEHUS KAllUTall, OTYET 3a
NAPUYIHUTE TOTONH, KaKTO ¥ MOACHUTE/IHU MPUIOKeHUsA. [Ipuxoau u pasxo/, ¢ HBKIOYEHIE
Ha KOMIIOHEHTH Ha JPYT BCeoOXBaTeH JOXOJ, Ce NMPHU3HABAT B OTYeTa 3a joxomure. JIpyr
BCceoOXBaTeH JI0XOJl ce IIPU3HaBa B OTUeTa 3a BceOOXBAaTHUA JOXOJ W BKJIIOUYBA €JIEMEHTH Ha
HIPUXOJIH U Pa3xou (BKIIOUUTETHO KOPEKIIUH OT IpeKIacuduKaliis), KOUTO He ca PU3HATH B
oTyera 3a HOXONWTE, KAKTO H3UCKBA WM KakKTo € paspemnieHo or MCOPO. Kopexmum ot
npekIacudUKAIMA ca CyMUTe, IIpeKyacupuiiipaly B ieyasba win 3aryba B oTyeTa 3a JIOXOJUTE
33 TEKyIIHA IepUOJ, KOUTO ca OWIu NPHU3HATH B APYr BCceoOXBaTeH JIOXOJ IIPe3 TEKYIUS U
npeaxoaHu nepuoan. TpaHszakuuu cbe cOOCTBEHULIUTE HaA J[Py’KECTBOTO B KAaueCcTBOTO MM Ha
cOOCTBEHUIIN ce IIPU3HABAT B OTYeTa 33 IPOMEHHUTE B COOCTBEHUA KaTIUTAJL.

IpyxecTBoTo m3bupa Ja IpeACTaBH €IMH OT4eT 3a Tlevasbara wiaum 3arybata W JIPYTus
BceoOXBaTeH JOXOM WU Jla TIpeJicTaBU IevyanbaTa Wi 3arybaTta U Jpyrus BceoOXBaTeH J0XO B
J1Ba paszesia. PazziesuTe ce IpefcTaBAT 3ae/lHO, KAaTO TO3M 3a Hevasnbara Wiy 3arybaTta e IMbpBH,
cJIeZ[BaH HeIlOCPeJCTBEHO OT pas/iesia 3a JPyTus BceoOXBaTeH JOXO/.

JpyxecTBoTo u30Mpa Ja MpeAcTaBA oTdeTa cW 3a frevasnbarta win 3arybata W JIpyrus
BCceoOXBaTEH JIOXOJ], KaTO IIPU KIacuUKAIUATA U3II0I3BA METO/IA ,,ChIITHOCT Ha pas3xoaure”.

dopmarsT Ha oOT4YeTa 3a (DUHAHCOBOTO CBHCTOAHHE € 0aszupaH Ha pasrpaHHYeHUeTO
TEKYIIl/ HETEKYIII.

3a U3TOTBAHETO Ha TO3U TO/MIIEH (DUHAHCOB OTUET, CJIEAHUTE HOBY, PEBUBHPAHH WX U3MEHEHU
ITOCTAHOBJICHUA ca 3a[B/DKUTEHU 3a IpUjiaraHe 3a ITbPBU ITBT 3a (DUHAHCOBATA TOJMHA,
3aIouBallia Ha 1 AHyapu 2012T. (CNUCBKBM He 8KA0U8A UHPOpMaAUUS 3a Hogume cmaHdapmu,
Koumo 3acseam, npuaazawii 3a nepsu nem MCPO Opyrcecmea, Opysrcecmea ¢ HECMONAHCKA
yen uau opyscecmsa om nybAUYHUSA CEKMOP):

o MC®O 7 Qunarcosu UHCMPYMEHMU: ONOBECMABAHUA — OTIHCBAHE — B CIUIA OT 1
101 20111., nipuer oT EC Ha 23 HOeMBpH 2011r. — M3MeHeHusATa Ho106pABAT UBUCKBAHUATA 3a
OTIOBECTsIBAHE CBBP3aHU C NMPEXBBPJIAHETO HA (DUHAHCOBM aKTHUBHU U BJIM3AT B CUJIA 34 TOJUIIHU
[ePHO/H 3aII04YBAIY Ha/ WU ¢JIe]] 1 I0JTH 2011T., U3MEHEHUETO BOJHU JI0 TI0-TOJIsIMa [IPO3PATHOCT
NPH OTUYUTAHE Ha CJIEJIKH C IIPeXBbpJisiHe Ha (DUHAHCOBY WHCTPYMEHTH U yJIecHsBa pa3bupaHnero
Ha IIOJI3BATEJINTe HA (PUHAHCOBUTE OTUETH OTHOCHO M3JIATaHETO Ha PHUCKOBE TIPU IMPEXBBPJISHE
Ha (DUHAHCOBYM aKTHUBU M edeKTa OT TAX BBPXYy (DUHAHCOBOTO CHCTOSHUE Ha J[Py/KecTBOTO,
0cobeHO B ciryuall Ha CeKIOpUTH3Upale Ha (DUHAHCOBU aKTUBH.

£

CiienHuTe HOBU CTAaHAAPTH, UBMEHEHUSA U DaBACHEHHATA, KOUTO Ca 6w uznanenu or CMCC
(IASB), HO Bce ome He ca B CHJIa 33 (GUHAHCOBATA TOMHA; SaII09BAIIA HA 1 SIHyapu 2012 U He ca
no-panno upuertu or bBECTTEXHHKA TM-PA/ITOMHP ITA/[. PBKOBOJCTBOTO OYaKBa, Ue HOBUTE
CTaHZIaPTH, U3MEHEHUs ¥ Pa3sCHEHUATA, e O'baT IPHUETH B rOAUITHNTE (PUHAHCOBH OTUYETH Ha
JpyXecTBOTO, KOraTo Te€ BJM3aT B CcWia. /[Py/KeCTBOTO € OLEHWIO, KbJIETO € Bb3MOKHO,
HOTEHIMAJHOTO BB3JEHCTBHE HAa BCUYKU Te3W HOBU CTAaHJAPTH, U3MEHEHUs W Pa3sCHEHUS,
KOHTO Iiie O'baaT epeKTUBHU 3a O'bAeN N TIEPUOIH.

. Usmenenns na MCC 1 IIpedcmaesme Ha PuHaHcosu Omuemu {(uspaneH mpes
IOHM 2011) - Te3sH U3MEHEHHA Nojo6pABAaT IPEACTABSIHETO Ha KOMIIOHEHTHTE Ha JIpyT
BceoOXBaTeH J[0X0[, IIABHO OT APY:KeCTBaTa ce NBKUCKBA Jla TPYIUPAT eJIEMEHTHTE, IPEICTABEHH
B8 OJIB/l, b3 ocHOBa Ha TOBa JlIM Te CJieJBa NOTEHUHUAIHO Ja Objar npexgacupuUupann
BIIOCJIEACTBUE B Iledanba waM 3aryba. EjeMeHTH, KOUTO He ce mpexsacuduuupar, Haup.
IPEOLEHKN Ha UMOTH, MAIIUHU U ChOPBKEHUS ce TIPENICTABAT OTAENHO OT eJIEMEHTHTE, KOUTO
e ce npexiacupuuupar, HaNp. OTCPOYEHM Iedanbu M 3arybu OT Xe/UKUpaHe Ha MapUYHU
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norouy. /[pyxecrBata u30pad Jla IPEACTABAT eJeMEHTUTEe Ha APYrusa BceoOXBaTeH JOXOJL
IIpeau AWM, CIe/iBa [ia [0Ka3BaT OTAEIHO ChOTBETHATA CyMa Ha JIAWBIUTE 33 BCAKA elHA OT
rpynure. HauMeHOBAHMETO Ha OTYeTa 3a BCEOBXBATHUSA JIOXOZ € IPOMEHEHO Ha ,OTIeT 3a
nevanbara win 3arybara W Jpyrus BceoOXBaTeH JOXOJ), "HO MOTaT ja ce M3IOJ3BAT U JPYTU
HaMMEHOBaHMs. B cuiia 3a rogUIIHY IIEPUOH, 3aII0UYBAINM Ha HIH CJIeT 1 I0JIU 2012 T., TIPUET OT
KommucuaTa Ha eBpolecKus Chi03 HA 5 IOHU 2012T.

. Wzmenenue na MCC 12 Jlawbiii BBPXY J0X0OMA.

(u3mazen Npe3 JIEeKeMBPHU 2010 TI.) - V3MEHEHHWETO MpefoCTaBs NPesyMIILUs, de
BBH3CTAaHOBABAHETO Ha OaslaHCOBATA CTOHHOCT Ha JIaJIeH aKTHB, U3MEPEH ¢ IIOMOIITa Ha MOJesa
na crpasegymsara croinoct 8 MCC 40 — HugecmuyuonHu umomu, oGUKHOBEHO e 0bjie, upes
npopaxkba. VsmeHeHusaTa cbuio BrroysaT B MCC 12 HacokuTe 10 OTHOIIEHWE Ha
HeaMOPTU3UPYEeMM aKTHUBH, Ipelu cbabpxkamu ce B [TKP-21 (passcHeHUETO € CHhOTBETHO
OTMeHeHO). M3MeHeHUWeTo BJIM3a B CWJIA 33 TOAWIIHU ITEPUOIM, 3aIl0YBAlld Ha WM el 1
AHyapu 2012 r', IpueT oT KomucusAra Ha eBPONeHCcKIA ChI03 Ha 5 I0OHHU 2012T.

o ITpomenen MCC 19 Joxodu Ha Haemu auua (WsgajeH nupes OHU 2011)
OcHOBHHTE M3MEHEHUA BKJIIOUBAT IpeMaxBaHe Ha "KOPUIOPHUsA mmojxona”’, MoauduUKanusa Ha
CUETOBOJHOTO OTUMTAHE Ha JOXOJWTe IIPH HalycKaHe, IMonoOpsiBaHe Ha M3UCKBAHUATA 3a
IpU3HAaBaHe U ONOBeCTABAHE 3a IUIAHOBe 3a JeUHUPAHU HOXOAH. VI3MeHeHWATa LEJAT J1a ce
IIOANIOMOTHAT TOJI3BaTe/NINTe Ha (PUHAHCOBUTE OTYETH Ja paszbepat mo-7o0pe Kak IJIAHOBETE C
JeUHHUPAHU JOXOAM 3acAraT (PUHAHCOBOTO CBCTOSHME, (PUHAHCOBUTE PE3YJTATU U IMAPUIHU
NOTOLM Ha NpeAIpuATHeTo. Te3n usMeHeHus ca e(PeKTUBHU 3a TOJAUITHU MEPHUOIH, 3arI0YBaIU
Ha/ WU cJie)l 1 AHyapHu 2013 I., npuer o KoMmucusita Ha eBPONeHCKUs Chl03 Ha 5 I0HM 2012T.
Jpy;KeCTBOTO HAMA J1a MO>Ke Jla IIPOJIBJIKY Jla U3IION3BA "KOPUAOPHUSA NOAX0A" 3a IpU3HaBaHe
Ha aKTIOEPCKUTe Iedasbu M 3arybu. AKTIOepckuTe medanbu u 3arybu ca IpedMeHyBaHU Ha
MIPEOLEHKN U ceABa na Ob/aT npusHatH He3abaBHO B  ApyTus BceoOxBaTeH ioxoz. Te He ce
npexacupuIMpaT B HevasbaTa Wi 3arybara Tpes cAeKBAIy Iepuon. EGeKThT 0T ToBa BCe
oOllle He e U3MEePEeH KOJINIeCTBEHO.

. [Mpomenen MCC 27 Hndugudyaanu ¢uHnarcosu omuemu (nspajien 1pes mai
2011) IIpoMeHEHHMAT W CBC CMEHEHO HauMeHoBaHuMe CraHjapT cera caMoO pasIVIeNkKIa
U3UCKBAHUATA 328 WHAUBUJyaIHHUTEe (PUHAHCOBH OTYETH, KOUTO ca J0 TroJjisiMa crereH 0e3
uzMmenenune cupamo MCC 27 Huousudyannu gunarcosu omuemu. CTangapThT U3UCKBA TJIABHO,
KOTaTo [JaZIeHO JPYKeCTBO M3rOTBA HWHAWBUIYaJHH (PUHAHCOBH OTYETH, WHBECTUIUUTE B
JBINEPHH APYXKEeCTBa, aCOUMMPAHU U CbBMECTHO KOHTDOJIMUPAHU TIPEANIPUATHA Ja Ce OTUHTAT
wn 1o cebecrorHoct, wim cprtacio MCPO 9 Quuancosu uxnempymermu. Tol ¢bINO Taka
TPeTHpa NPU3HABAHETO Ha AWBUIEHTH, HAKOU IIPEYCTPOUCTBA B [PYKECTBOTO M BKJIIOUBA
peauiia UBUCKBAHUS 34 onoBecTABaHe. TOH e B cuJjla 3a TOAUITHU ITEPUOIU, 3alIOUBAINN HA WK
cyIes 1 AHyapu 2013 T. v
o Wsmenenus B MCC 32 Qunarcosu uHcmpymermu: npedcmassie
Msmenenusara agpecupaT HeCBOTBETCTBMA B TeKylaTa MpaKTHKAa IIPU [PUIAraHeTo Ha
Kpurepuute 3a komnencupane B MCC 32, r71aBHO KaTo UBSICHSBAT CMUCHIA Ha "B MOMEHTA UMa
3aKOHHO IIPaBO HA KOMIIEHCHpaHe' U TOBA, Ye HAKOM OPYTHU CEThJIMEHT CHCTEMH MOTaT Ja ce
CYUTAT 34 EKBUBAJIEHTHW Ha HETeH CeTBhIMEHT. Te BJjMu3aT B Cwia 3a TOJIUIIHU IEePHOJIH,
3al0YBally Ha MIIH CJIe]| 1 FOJTH 2014T.

. Hismenenua na MCOO 7 QuHaHcosu uHCMpyMeHmu: onosecmsasaHusl

MsMenenuATa II03BOJIABAT Ha HHBECTUTOPDHUTE [Jla [PEOAOJEST pasjiuuusara B
HU3UCKBAHMATA 3a KOMIIeHcHpaHe IPH oTdeTHOCT o MCP®O u US GAAP u BbBexkza HOBU
OTIOBECTABAHMA, KOWUTO IPEJOCTABAT TO-700pa HH@)QpMaILHH 3a TOBA Kak JpyKecTBara
CMeKYaBaT KpeAUTHUSA PUCK, BKJIIOYUTETHO U Ha CB'prariHTe ¢ ToBa obesneuenus. Te Bau3aT B
CHJIa 3a FOJIUIITHY IEPUOM, 3aI10UBaIlY HA WIU CJIe]] 1 AsHyapH 2013T.

o MC®O 9 Quwnancosu uncmpymenmu (M3[aJZeH TIPe3 HOEMBPU 2009 WU
pellakTupad Tpe3 OKTOMBPU 2010) — To3W CTaHJAPT BHBEXKAA HOBM W3UCKBAHUA 3a
KnacuduKanysa 1 u3MepBaHe Ha (PUHAHCOBM aKTMBY ¥ (DMHAHCOBU TIACHBH, KAKTO M TAXHOTO
OTIHCBAaHE.

. MC®O 9 usncksa 3a BCHUKM NPU3HATU (PUHAHCOBM aKTHBU, KOUTO ca B 00XBara
Ha MCC 39 Qurarncosu uHcmpymermu, IPU3HABAHETO U U3MEPBAHETO UM /1A 6T>zne IIOCJIeIBAIILO
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OTYETEHO TI0 aMOPTH3MPYMa [eHa WKW CIpaBeuBa cToHHOCT. Ilo-CHenuasHo JIBJATOBUTE
HHBECTHIIMM, KOUTO C€ JbPXKAT B PAMKUTE Ha €IWH OHUBHeC MOJeJ, YHusATO Ien e Ja chbupa
JIOTOBOPHUTE TIAPWYHK IIOTOLUM M KOWTO HMAT JOTOBOPHH MAPWYHU TOTOLM, KOUTO ca
€/IMHCTBEHO IJIalllaHUsl Ha IVIaBHUIIA U JIMXBA I10 IVIABHUIATA U He ca 3aKPUTH, OGUKHOBEHO ce
OLEHABAT 110 aMOPTH3MPaHa CTOMHOCT B Kpas Ha CJIeJBAllUTE OTYETHU MEPUOAU. Beuduku
OCTaHaJK JIBJITOBU WHBECTHIMM ¥ KalUTaJOBUM WHBECTUITUU Ce U3MepBaT IO TAXHATa
cripaBe/l/IiBa CTOWHOCT B Kpasl Ha MOC/IeABAIIUTE CYETOBO/THU [TEPUOLH.

. Haii-snauurennuar edexr or MCPO 9, kacaern kiacupuKanuaTa U H3MePBaHETO
Ha (PUHAHCOBUTE MACHBU 3acAra OTYMTAHETO HA IPOMEHUTE B CIPABEIMBATA CTOHHOCT Ha
Gescpouen punancos nacus (OIpeAesIeHH 10 CIIPaBeTHBA, CTOMHOCT B rievasbata Wi 3arybara)
JUbJIPKAIA Ce Ha IIPOMEHHN B KPeJUTHUS PUCK Ha TO3H nacus. [To-crenuanto, cpriacao MCHO o,
3a (DMHAHCOBM IIaCUBU, KOWUTO €A OIpe/iesieHU IO CIPaBeJJIMBa CTOMHOCT B Hedasbata WU
3aryba, CTOMHOCTTa Ha MIPOMsIHATA B CIIPABEIMBATA CTOMHOCT HA (PUHAHCOBUA IACHUB, KOATO Ce
JUBJDKY Ha IPOMEHUTE B KPEAUTHUA PUCK HA TO3U IIACUB ce IIPU3HABA B Z[PYT BceoOXBATEH TOXO/I,
OCBEH aKO IPHU3HABAHETO Ha edeKkTa OT IPOMEHHUTE B KPEJAUTHMS DPHCK Ha IacHBa B JPYr
BceoOXBaTeH JOXOJ Ie Ch3JlaZie WK YBEJIHYM CYETOBOJHO HECHOTBETCTBHE B Iedanbara Wid
sarybara. [IpoMeHuTe B CIpaBe/TUBATa CTOWHOCT, MPOU3BTUYAINM OT KPEAUTHUs PUCK HA
(bUHAHCOB IACUB BIIOCJE/CTBHE He ce Tpekaacudunupar B rnevanba wim sary%a. B momenTa
ceraacao MCC 39, nsanara cyma Ha NpoMsAHATa B CIIPaBeIMBaTa CTOWHOCT Ha (DUHAHCOBUSA
IacuB OIpeJesIeH IO clpaBeJyIuBa CTOMHOCT B Iedasnba wiu 3aryba ce npusHaBa B Iedasndara
niu 3arybara.

e MsuckBanuaATa 3a OTIUCBAHE Ce 3a11a3BarT IIOYTH HenpoMeHeHu chrtacio MCC 39.

MC®O 9 Bymsa B cusa 3a FOAMIIHU HNEPHOAM 3allouyBallM Ha/ WIM cJef 1 sHyapu 2015 (1mo-
paHHO IIpUaraHe € paspelieHo). PBKoBOACTBOTO o4yakBa MCPO 9 gma 6bje NIPUIOKEH OT
Jpy»KecTBOTO B TOANIIHUTe (PUHAHCOBU OTUETU, KOTATO TOBA CTAHE 3albJIHKUTENHO, ChIIO TAKa,
4ye mpwiaraHeTo Ha HoBusA CTaHzapT Hie UMa 3Ha4duTeseH edeKT BBPXYy CYMUTE OTYETEHU I10
10BOJ, (PMHAHCOBUTE AKTHBU M (UHAHCOBUTE ITACHBH Ha JIpy:KecTBOTO. BbBIpexku ToBa, He e
YMECTHO Ja ce IpeJocTaBs pazyMHa INPUOIM3UTESHA OleHKa Ha edeKra [0 3aBbpIIBAHETO Ha
JleTalJTHUA TIpervies.

. MC®O 10 Koucoaudupanu guramcosu omuemu no MCPO (uszmazen mpes mai
2011) A
- HOBUAT CTaHIAPT OTpeJiesis IPUHIMIIUTE Ha KOHTPOJI, OUpeeNa Kak Ja ce JepuHupa Jann
Jia/leH MHBECTUTOD KOHTpoMpa JpyKecTBOTO, B KOETO € WHBECTUPAJIO U CJIeJOBATENTHO TPsiOBa
Jla TO KOHCOJIMIMPA; Olipesiesist IPUHIMIIATE 3a U3TOTBAHE Ha TOUINHK (puHaHCcoBU oTueTH. ToH
BBBEK/A €IMH KOHCOJUJALMOHEH MOJes, KOUTO uAeHTU(UIMpPa KOHTPOJA KAaTO OCHOBA 3a
KOHCOJIMIAIUA 32 BCHYKK BHU0BE JPYKeCTBa, KBb/IeTO KOHTPOJIA Ce OCHOBABA HA TOBA JIAJIH JIa/ieH
UHBECTUTOP HWMa BJjacT HaJ JIpy»KeCcTBOTO, B KOETO € HMHBECTHUpAl eKCIIO3UIIMS/MpaBa Ha
IIPOMEHAIA C€ BBH3BPBINAEMOCT OT HErOBUTE yYaCTHA B ACOIHUHUPAHOTO IPEANPUATHE U
BB3MOKHOCT Jla HM3II0JI3BA CBOETO BJIMsAHIE HAJ BBIPOCHOTO NpEANDHATHE, 3a Ja IOBJIUAE
pasmepa Ha BB3BpbiiaeMocrra. MCPO 10 3amens yacTu or jeficrBamus B MoMenta MCC 27 ¢
HaUMeHOBaHue mpe3 2012 r. KoncoaudupaHu u camocmosmentu gurnarcosu omuemu u I1PK-
12 Komncoaudayus — /Ipysicecmea csC cneyuanHa uea W € B CHAJa 3a TOJUIIHY IIEPHOAH,
3al0YBAIH Ha/ WIH CJIel 1 StHyapH 20131, ‘

o MC®O 13 Ouenssare Ha cnpasedausa cmoiiHocm (M3gazeH mpes Mad 2011) -
HOBUAT CTaHIAPT OIIpeJesisl CIpaBefyiiBaTa CTOUHOCT, H3JI0KeHAa B eJuH exuHcrsen MCOO
paMKa 3a HM3MepBaHe Ha CIpaBeiuBaTa CTOMHOCT W M3MCKBA OIIOBECTABAHUA OTHOCHO
M3MEPBaHUATa/ O peIe/IAHETO Ha CrpaBenIuBaTa croitnoct, MC®O 13 ce mpuiara, KOraTo pyry
MC®O wusucksaT Win paspemraBaT OIeHKa Ha CrpaBejyMBata croiiHocT. ToH He BBBEX/A
HUKAKBY HOBU U3MCKBAHMUA 32 OLEHsIBAHE HA JaJileH aKTUB WJIY MIACUB TI0 CIIPaBejIiBa CTORHOCT,
He U3MEeHA eJIEMEHTHTE OIIEHEHM 10 crpaseiuBa crounoctT B MCPO, HUTO ITbK afpecupa Kak Ja
ObJaT mpe/icTaBAHK IIPOMEHUTE B ClpaBeyInBaTa croiinoct. HoBuTe M3MCKBAHUA Ca B CHJA 3
OTYETHH HEPUOAH, 3aTI0YBALY HA/ WIU el 1 AHyapu 2013 T.
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15 ipEpael

HEREEN w0l PEEIOHEG 1 4 el S8 01

Ilpn ceramnara MKOHOMHYECKA CpeJIa, OHOBeCTHBaHHHTa OTHacmuH ce 1o obesleHKa, ce
XapaxkTepusupar ¢ Hapacrpailo sHadenue. Ilopagu toBa Te3u [TosACHUTENIHE TPUJIOKEHUS KbM
y6JIMKyBaHHUTE 1Ipe3 2012 T. OTYeTH Ha [{PYKeCTBOTO, ChIbPKAT IOAPOOHY ONOBECTABAHNA HA

00e3LeHKa, KbM CIeJJHUTE Pas/lesi:
e OmnoBecTsIBAaHUA 10 CUETOBOIHATA TTOJIUTHKA; “
e OroBecTABaHUA HA CHIIECTBEHHU IIPEATIOJIONKEH ]
e MMoru, MAIIMHY, ChOPBKEHUA U 000py/IBaHe;
s JIpyru (DUHAHCOBU AKTUBY,
e T'LPrOBCKM B3eMaHUs.

; BN ERESE I D L
H'wmym KOMIUIEKT d)HHaHCOBI/I OTYETH, BKJIIOUBA CIETHUTE KOMIIOHEHTH:
e oTueT 32 QUHAHCOBOTO CHCTOAHUE K'bM Kpasi HA TIEPUOZA,;
e OTuer 3a mevanbara Wi 3arybaTa u Apyrus BeeobXBaTeH HOXOL 3a IEPUOJIA;
e OTYET 33 IPOMEHUTE B COBCTBEHNSA KAIUTAI 32 e[ HOAA;
e OTYeT 3a [TAPUYHUTE TIOTOIH 34 MIePHOJIA;
® TIOACHUTEJIHH [PUJIOKEHUSA, IPE/CTaBAABAlN 0000ImeHe Ha [T0-BAXKHUTE CYETOBOJIHU
[IOJTUTHKH U JIpYTa OACHUTENIHA UHPOPMaALHs; U
° OTYeT 3a QUHAHCOBOTO CHCTOAHUE KBbM HAYaIOTO HAa Hal-pAaHHUA CPABHWUTEJIEH IIEPUHO/,
KOTaTo TPEJIPUATUETO IpUjara CYeTOBOAHA IIOJIMTHUKA CHhC 33J{HA JaTa WIH TIPAaBU
[pPEeN3YUC/IEHe ChC 3a[Ha JaTa Ha CTaTHU B CBOWUTE (PUHAHCOBU OTYETH, WJIM KOTATO
Ipersacu@uuupa CTaTu B CBOUTE (DUHAHCOBU OTYETH.

ITpencrasar ce ¢ eHAaKBO 3HAUEHUE BCHYKHM (PUHAHCOBU OTYETH B ITBJIEH KOMIUIEKT OT
(PHHAHCOBU OTYETH.

Msbopa Ha PBHKOBOACTBOTO € JIa IPEJCTAaBU €WH OTYeT 3a nevyanbara wid sarybaTa W ApyrHs
BCeoOXBATEH JIOXO/I.

PBHKOBOJICTBOTO € H36p3JIO Aa IpeACTaBH KOMIIOHEHTUTE Ha APYyrusd BCeO6XBaT€H JA0X0/1 Tipeau
CBBP3aHUTE JaHBYHHU GCI)GKTI/I. Haubka MEXAY KOMIIOHEHTUTE € pasiipenesieH MEH{HY TE3H, KOUTO
6uxa Morsiu BIIOCTIEICTBHE [1a 6’blLaT npexﬂacn(bmmpa}m B pa3ziesia Ha revyanbara uin 3ary6aTa,
U TE€3H, KOUTO HAMA BIIOCJIEACTBUE Jla 6’]),&3’1‘ npemacn@nunpaﬂn B TO3H pas3/ieJL.

Lorrverrows s

CRHATH RO TReTH S

B OIIPeIEesICHH CIy4an, MC@O TI03BOJIsSIBA TIOBEYE OT €HO Bb3MOKHO CYETOBOJIHO TPETUPAHE Ha
orpenesieHa cjenka wiu cubmrhe. Jlunara, HITOTBALNW (uHAHCOBUTE OTYeTH, TPAOGBA Aa
uzbepaT ToBa TPETUPaHe, KOeTO Hall-TOYHO ChOTBETCTBA Ha IeMHOCTTa Ha J]pyKecTBOTO.
Coriacno MCC 8, ot JIpy:KecTBOTO ce M3UCKBA Jia nojabepe u Ja IpUjara CBOUTE CUETOBOLHU
MIOJTUTUKY TIOCTIEAOBATEIHO 3a MOJLOOHUTE CAEIKH U/WIH 3a APYrd ChOUTHUSA U §CJIOBKH, OCBEH
korato gajged MCOPO KOHKpPeTHO M3UCKBA WJIM ITO3BOJIABA KATErOPU3aLlMs Ha MO3UIMHTE, 3a
KOWTO Morar Jla ca HOIXOIsM pasnudyaun noautuxkud. Koraro pagen MCOO umsucksa uiay
[IO3BOJIABA TaKaBa KaTeropusainus, 3a BCAKa €HA OTJesHa KaTeropus ce mojabupa wu
II0CJIe/IOBATENHO Ce IpUJIara Hal-1o/IX0o/AA1aTa cC1eTOBOIHA IOUTHKA. [opaju ToBa, cel] KaTo
Beue e u30paHO HAKOE OT AITEDHATUBHUTE TPETHPAHMUA, TO Ce€ IIPEBPHINA B CUETOBOLHA
HOJIUTHUKa U TPsAOBa J1a O'bJie II0C/Ie/IOBATEIHO IIPHJIArano, IIpoMeHH 110 CHETOBOHATA ITOTHTHKA
TpsAOBa Za ce U3BBPIIBAT CAMO KOTATO TOBA Ce M3HMCKBA IIO CUJIaTa Ha CTaHZapT WIU TBHIKYBaHe,
WA aKko, B Pe3yJTaT Ha IMPOMsIHATA, BBIPOCHUTE (DUHAHCOBU OTYETH INe IRENOCTABAT II0-
HaJlexK/IHa ¥ peJjieBaHTHA HH(OpMaIus,

B macrostmara nyGnukammsa, xorato MC®O gnaBa Bb3MOXHOCT 3a uzbop, JIpy#ecTBOTO
Bh3lpUeMa eIHO OT BB3MOMKHUTE TPeTUpAHUA, a UMEHHO TOBAa, KOETO e HaH-IOAXO0IAINO 34
obcrosTesNIcTBaTa, B KOMTO Ce HAMUpPa. B KOMeHTapa ce ommca roapobHO kos e uzbpaHara
[OJIMTHKA, KaKTO U TPUYHUHHUTE 34 TO3U M300D, U Ce NPEJCTABAT HAKPATKO PA3IMKUTE B
M3UCKBAHUATA OTHOCHO ONOBECTABAHNATA.
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B JOTIbJTHEHNE K'BM cpHHaHCOBHTe OTYeTH, MHOTO Hpeanpnnmﬂ [IPEeACTABST (PUHAHCOB 0030D OT
pproBojicTBoTO. B MCOO HAMA MsuCKBaHe Jla ce IpecTaBs Takasa MHMOpPMAIHA, Makap de
naparpad 13 or MCC 1 chABpIKa KPATKO ONMCAHKME HA TOBA, KOETO MOXKe /1a O'bAe BKJIIOUEHO B
eIUH roauineH poxknaz. IIpe3 nexkemMBpu 2011 T. C’bBeT’bT [0 MEXAYHapOJHU CUYETOBOJHU
cragmaprn  (CMCC) wuspame MC®O Hsioxenume 3a npaxkTukata - Komenmap Ha
pPBKO800CMB0MO, KOUTO OuepTaBa e[Ha IMMPOKa, HEOOBLP3BANla PaMKa 32 IIPEJCTABAHETO Ha
KOMEeHTapa Ha PBhKOBOICTBOTO BbB BP'b3KA ¢ (PUHAHCOBUTE OTYETH, U3TOTBEHH B ChbOTBETCTRHE C
MC®O. Axo [Ipy»XeCTBOTO PeIlX Aa CJe[Ba YKasaHWATA, ChABPKAIU ce B H3a0xceHuemo 3a
npaxmuxamd, TO PbKOBOJICTBOTO C€ HachpuaBa Aa 00SCHU CTENeHTa, B KOATO € OUJIO CJIeIBAHO
Hsnoocenuemo 3a npakmuxama. VzasjieHueTo 3a cboTBeTCTBHE ¢ H3nodceHuemo 3da
npaxmukama ce J0IycKa caMmo, ako BhIIPOCHOTO H3a00ceHue e GUI0 CJIeiBaHO U3LIIO.

Chabpaxannero Ha PUHAHCOBUA 00630p OT PBKOBOJICTBOTO CE ONPEEJA OT MECTHH M3UCKBAHUA
Ha I1a3apa ¥ OT BBIPOCUTE, KOUTO ca CcreuuPHUUYHU 3a JajZieHa opucauknusa. Ilopaau Toma,

JApy»ecTBOTO He e IpeACcTaBUIO (PUHAHCOB 0630p OT PBKOBOJCTBOTO, a TOAMILNEH OKIAJ 32
neHocTTa.

Howox o opopaxs wa cror

ITpuxox or npojaxx6a Ha CTOKH Ce IPHU3HABA BBB (DUHAHCOBHAT OTUYET 3a BCCOOXBATHUS TOXOI
Ha JarTaTra, Ha KOATO CTOKUTE ca [JOoCTaBeHW Ha KJIHeHTa U IIpaBoOTO Ha cobCTBEHOCT €
IIpEeXBbPJICHO. HpI/IXO,U, € CIIpaBe/lyiuBaTa CTOMHOCT Ha H(\ﬂyquaTa Wi AbJIKUMAaTa 11pecranud

3a CTOKHTE, HETO OT THPrOBCKM OTCTBIKM M JaHbBIM (T.e. JaHDBK J06aBeHa CTOWHOCT) IpH
npopasxbara.

HHO iz
Takcure 3a HHCTaJmpaHe ce TpU3HaBaT C OIVIe] eTalla Ha 3aBbPUIEHOCT Ha MHCTAJTalHOHHATA
JICMHOCT Ha jlaTaTa Ha OTYMTaHe, OCBEH, aK0 Te He ca CBbP3aHu ¢ IpojaxbaTa Ha JAajleH IPOIYKT,
B KOWTO cJyyall Te ce NPHU3HABAT, KOIAaTO CTOKHUTE Ce Npojazar. 1o NPUHIWMI, eTalsT Ha
3aBBPIIEHOCT Ce OCHOBaBa HA YOBEKOYACOBETE WJIM HAIIPABEHUTE PABXOJH, WU APYT TIOAXOIALLL
METO/I CIIOPe], THUIIA Ha JIOTOBOPA.

Tawew za Obenvixpane

Hpm HAKOU O6CTO}{T€JICTBa HpO,ZlyKTI/ITe ce IPOJABAT B €J[HO C JIPYT'H JIOIIBJIHUTENHH €JIEMEHTH
(,B maxer”). ITakerTsrT GM MOI'bJI @ BKJIIOUBA €IMH MJIA HIKOJKO OT CJIEJIHUTE €JIEMEHTH:
obcityKBane, uHCTaNausA, GB/EN0 TEXHHYECKO 0400peHne I APYTH KOHKPETHH 3a CIydas
eJieMeHTH. B Te3u cryyan, KpUuTepuuTe 3a IPU3HABAHE HA MIPUXOJ] OIIMCAHHN NO-TOPE ce TPUiarar
KbM JIEJITUMUTE KOMIIOHEHTH B I1aKeTa, 3a Jla OTPa3AT ChUIHOCTTA Ha C/leIKaTa.

Thpmnom o s

HpHXO,H,I/I OT JINXBU C€ IpU3HanaT IIPONOPUHOHAJIHO 38 nepHo,ua IO MeToJa Ha queKTI/IBHaTa
JIMXBAa. // b)

pEitis ity
[MosyueroTo QDHHaHCHpaHe ce OTYMTA KATO IIPHXOJ, KOTaTO MMa 3HAYUTETHA® CUTYPHOCT, 4e
/Apy?KeCTBOTO 1ll€ U3IBJIHY YCJIOBUATA, IPH KOUTO TO € OTiycHaTo. UHAHCHPaHe, MOJyIeHo 3a
NOKpUBAHE HA TEKYMO BH3HUKHAIN DABXO/JHM, CE NIPU3HABA KATO NPUXOJ B CHIIUSA IIEPHUOJ, B

KOUTO ca BB3HUKHAIM Dasxopure. GMHaHCHpaHe, NONYYeHO 3a TPHAOGHBAHE HA HETEKYIIH
MaTepUaJHK U HEeMaTepUaJHU aKTUBU Ce [pPHU3HABA KATO MPUXOJ OT (QHUHAHCHDPaHe

IPOMOPIMONAJIHO HA HAYUCIEHATa 3a IMEpPUOJa aMOPTH3alMA Ha AKTHBUTE, NPUZOGUTH C
OJIy4eHOTO hUHAHCHUpAHE,
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Jpy>KecTBOTO OTYUTA TEKYIIO Pa3XoJuTe 32 JeHHOCTTa TI0 UKOHOMHUYECKH eJIEMEHTH U CJIe TOBA
M OTHacs 110 (QYHKIIMOHAJHO NpeJHasHadeHMe ¢ Uesd dopMmupaHe pasMepa Ha pasXOmUTe II0
HaupaBJeHua u Jeinocty. ITpu3HaBaHeTo Ha Pas3xoJu 3a TEKYIIUs IEepPUOJ| Ce U3BBPIIBA IPU
HaYHUCJIABaHE HA CHOTBETCTBAIIUTE UM TIPUXOIH.

Paszxozure ce OTUMTAT Ha NPUHIMIA HA TEKyNO Hayucassane, OUeHsaBaT ce 10 ClpaBeiuBaTa
CTOUHOCT Ha IJIATEHOTO MJIK Ha HPEACTOAIIOTO 3a IIallake:

BB BN ROTIHUT I R DI
Taszu pasxojHa KaTEI‘OpI/IH BKJI}O‘{Ba BCHUYKH Pa3Xxou OT O6HL U aIMUHHUCTPATUBEWR XapaKTep.

CHOAOTIEIEE nanxoaa (sarviin
TCXHOJIOI“I/IUIHI/ITG pasxozm BL3HUKBAT B PE3YJITAT HA TEXHOJIOTHYEH OpakK , KOUTO ce YTBBPIK/IaBa
¢ BBTpeIIda HOpMaTHUBa .
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JRRRIAE I ¥ 3 -
HnamaHHﬂTa 10 OIIEpaTHUBEH JIM3MHT ce IPHU3HaBaT B mevanbu u 3arybu mHa 6asa JIMHEAHSA
MeTO/, 32 NePHOoJia Ha IM3UHTOBHUA JIOTOBOP. [TosIyueH! JOTIBTHUTETHY TIUIAIAHUS Ce TPU3HABAT
KaTo HepaszesHa yacT OT O6IUTe JIU3UHIOBY Pa3Xo/IH IIPe3 IepHoIa Ha JI0TOBOPA.
MuHMMaTHUTE JIU3UHIOBY BHOCKH IO (PUHAHCOB JIU3WHT Ce pasnpenessaT Mexay GUHAHCOBU
pPasxoJM U HaMasfABaHe Ha HeypeJeHHTe 3ab/lKeHuA. OUHAHCOBUTE PA3XOU Ce PABIIPEILEsIAT
KBbM BCEKM II€pHOJ[ 32 BpeMeTO Ha JIM3WHIOBUA CPOK Taka, ue JIa ce IMOCTUTHE ITOCTOSIHEH
IIePHOJIMYEH JINXBEH ITPOLIEHT Ha OCTAThKa OT 33 IbJIXKEHUETO.
YesoBHMTe JIM3UHTOBY IJIALIAHHA Ce OTYMTAT KaTO Ce PEeBU3UpAT MUHUMAIHUTE JIM3HHTOBU
[JIAaHUsA 32 OCTATHUHHUA CPOK Ha JIM3UHTA, KOTATO KOPEKIIUSTA 10 JIMBUHTA € TOTBhPIEHA.

SO0 TBVIRGN M DaakOsm

OUHAHCOBUTE IIPUXOHN BKJIIOUBAT IPUXO/AU OT JIMXBH IO MHBECTUPAHU CPEJICTBA § BKIIOUUTETHO
WHBECTUIMH, Ha PA3IOJIOXKeHHe 3a PoAak6a), MIPUXOAY OT JUBUIEHTH, edanba oT mpoaakba
Ha (PUHAHCOBH AKTUBU Ha Pas3IoJIOKeHue 3a npofaxba, HpoMeHHU B CIIpaBe/IUBATa CTOHHOCT HA
(bUHAHCOBM aKTUBHU OTUMTAHU 110 CIIPABEAJINBA CTORHOCT B revyanbaTa win sarybara, nedqanba ot
orepauyy B UyxJieCTpaHHa BajlyTa, IPU3HATH KaTo mevdaysOu u 3arybu. [Tpuxoj oT JUXBU ce
IpU3HaBa B MOMEHTA Ha HAYMCJIABAHETO My MO Meroza Ha edekTuBHATa Juxsa. [Ipuxoj or
JIMBUJIEHTH Ce IIPU3HAaBa Ha JlaTaTa, Ha KOATO € YCTAHOBEHO IIPaBoTO Ha [ pyKecTBOTO Ja TIOJyUH
IIalanero, KOATO B ¢iydad HAa KOTHPAHM IeHHU KHWKA e JlaTaTa, cJiell KOATO aKIMUTe CTaBar
6e3 IpaBo Ha TOJIyYaBaHe Ha ITOCAeHUs JUBUIEHT.

=

KbM pasxozute 3a JeHHOCTTA ce OTHACAT U GUHAHCOBY Pas3xofH, KOUTO JIPYKECTBOTO OTYUTA U
KOUTO Cca CBBpP3aHM ¢ obwdaliHara JjedHOCT. [IpUHIMIIBT Ha HAYUCICHWE ce OTHAcA M0
(buHAHCOBUTE Pa3XOIM, TaKa KAaKTO ce OTHACA JO BCHUKU JPYrd KOMIIOHEHTHM Ha OTdera 3a
noxojure. Te BRIIOUBAT U BCUYKYU 00€31IeHKH HA GUHAHCOBY aKTHBU.

OuHaHCOBM PasXoAu BKJIOYBAT PasXofU 32 JIMXBH II0 3aeMH, 3ary0u OT oOlepaiuu B
yKIECTPAHHA BAJyTa, HPOMEHH B CIPaBe/UIMBATA CTOMHOCT Ha (PUHAHCOBU aKTUBH OTUUTAHU
[0 CHpaBejI¥MBa CTOMHOCT B Ilevasbara wiau 3arybarta, obesleHka Ha (QUHAHCOBU aKTUBHU U
3ary0H OT Xe/UKMHIOBM MHCTPYMEHTH, KOUTO ce MPU3HABAT KATO Ievanba win sary6a. Bcuaku
pasxo/u 10 IUIATHMH JIMXBM II0 3aeMHU ce I[IPU3HaBaT Karo medaysba win 3aryba, Karto ce
U3I10/I3Ba METOJa Ha e(DEKTUBHUSA JINXBEH IPOIEHT.

Pazxogu o 3a€MH, KOUTO HEe MOTarT /ia ce OTHecaT IIPAKO KbM HpHZIOﬁI/IBaHeTO CTPOUTEJICTBOTO
HJIK TIPOM3BOACTBOTO HA OTTrOBapAIl Ha YCJOBHUATA aKTI/IB Ce NIpHU3HaBaTt B neyanbn u BaFY6H
KaTo Ce M3II0JI3Ba MeTo/la Ha e(bEKTI/IBHI/IH JIMXBEH npouem‘

[Teyasntu n 3ary6u OT KyPCOBH PA3JIHKH Ce IPEJICTABSAT Ha HeTHA 6a3a BB PUHAHCOBHUTE OTYETH.
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Bcuqlm HpI/IXO,ZIHI/I u pasxolmu CTaTUM, IPA3HATH 3a IEPHO/IA, ce BKJI0YAT B Teyasnba wnu 3aryba,
OCBEH aKo CTaHAapT Ui pazscHenue or MCOO usucksar apyro.

ITevanba nam saryba e obmiara cyMa Ha NPUXOJUTE MUHYC PasXOAuTe, KaTo Ce H3KJII0YBAT
KOMIIOHEHTHUTe Ha JIPYT BceoOXBATEH JIOXO/I.

HpI/I H'prOHaanIHO IpHU3HaBaHe UMOT, MallllHa, ChOPBIKEHHEe UIH O6OPYILBaH€ ce OoTUyTaT 110
eHa Ha npujobuBaHe, KOATO BKJIIOUBA ITOKYIHATA I[€HA, KAKTO U BCUYKM IIPEKH PA3XO[U 32
IIPUBEHJIAHETO HaA aKTuBa B pa6OTHO CBCTOAHYIC 3a Hpe,Z(BI/I,ZIGHaTa My yHOTpGGa oT
PBKOBOACTBOTO.

Ciien whppBOHAYAJIHOTO My IpPH3HABaHE HMOT, MallWHA, ChOPBIKEHHE wian obopyiBaHe ce
OTYUTAT IO IleHa Ha npumobuBaHe, HaMajeHa C HaTpynaHara amMOpPTHSALMA U zarybu or
obeslienka. &

AMopruszanusaTa ce M3UYNCIABA TaKa, 4Ye IeHaTa Ha NpuaoOMBaHe HA aKTHBA, HaMaJleHa C
ocrarThyHara My CTOﬁHOCT, Jda ce OTIuuIe 3a Hepnona Ha MoJIe3HUsA MY UKOHOMJMYECCKH KUBOT,
KaKTO CJIe/Ba:

Crpamgu 4% JTWHEeH MEeTO]
CbopmikeHUs 1 000pyIBaHE 5-33% JIMHEEH METO/
KommnioTspHa TEXHUKA 50% JIMHEEeH MEeTO/T
MOTOpHY MPERO3HU CPEJICTRA 8% nmuneen MeToN
Hpyru 15% nuHeeH MeTo/

3emATa He ce aMOPTHU3UPA

]
[ToJIesHUAT }KUBOT, OCTAThYHATA CTOWHOCT ¥ METOJ| HA aMOPTU3ALNs Ce TIPErJIerkia, KOPUTHPA,
aKo e HeoOXOZMMO, B Kpas Ha BCEKH OTYETEH MEPUO/I.

Hazen UMOT, MAllMHA, CHOPBKEHUE WKW 00Opy[BaHE ce OTIHMCBA IPHU mpopaxkba MM KOrarto
aKTUBBT OKOHUaTesHo ObJe H3BaJleH OT ynorpefa W He ce OYaKBaT HUKAKBYU JPyru
UKOHOMHUYECKH TIIOJI3W OT HerosaTa MNpoAb/DKasama ymorpeba. Ilewanbure mnm 3arybure,
IOJIy4eHH Tpu OpaKyBaHETO WJIM M3BAKJIAHETO OT yrmorpeba Ha UMOT, MaNIMHa, ChOPBKEHHE
unu obopyjBaHe, ce ONpeesAT, KaTO PasiuKa MEXJY NPUOIU3UTENHO U3UUCICHUTE HETHU
IOCTBIVIEHHs OT mpojaxfara W GamaHcoBaTa cyMa HAa aKTHBA M ce IPH3HABAT B OTYETa 3a
JIOXOJUTE.

[
£y

JIEsrnErony g

JlusuHrure ce KﬂacucbnunpaT KaTo q)I/IHaHCOBI/I JIM3WHTY, KOTaTo II0 CBHIIECTBO Ce IIPEXBLPJIAT
BCHYKM DPHCKOBE W HW3roAH, IIpOU3THYAIIKN OT coberBeHoCTTA BBPXYy JidJieH aKTHB Ha
JIUSHUHIOHIOJIyJaTeJsis. Bewyky ocrananu JU3UHTH ce KJIaCI/I(l)I/IIH/IpaT KaTo OlIEpaTUBHHU JIN3WUHIM.

AKTUBUTE U TIACUBUTE apousTuvamy 0T JOTOBOPHU 3a (bHHaHCOB JIU3UHT H'prOHa‘-IaJTHO ce
IIpu3HaBaT BbB (l)I/IHaHCOBI/IH OTYeT 3a (1)I/IH£1HCOBO CBhCTOAHME IO TSAXHATA CHpaBGILJH/IBa CTOHHOCT
1Py 3a10YBAHETO HA JIM3HMHTA MWIHM 4aKo € II0-HHCKa — TII0 Hacrodlilara CTOMHOCT Ha
MUHHUMaJIHUTE JIU3HHIOBY IIJIalllaH 1A,

Crnen mppBOHAYaJIHO IPU3HABAHE IIpUJIaraHaTa aMOPTU3AIMOHHA IIOJIUTHKA € [OC/Ie/[0BaTeTHa
C Tasu 3a MpuUTe:KaBanurTe OT Jpy’KECTBOTO aKTHBH, KOUTO ce aMoprusupar. B pesynrar
NpU3HATUTE PasXO[U 3a aMOPTHUBAIMUA Ce MU3YMCIABAT B CHOTBETCTBHE C IOJIE3HUS JKMBOT Ha
aKTHBa IO CTaBKaTa ONpeJeJieHa 3a HMMOTH, MAIIMHH U CHOPBKEHUS. [IPy:KeCTBOTO He
puTeKaBa JIMBMHIOBU HeMaTepUaJHM aKTUBH. AKO HeE CBINECTBYyBa JOCTaTbuHA CIENeH Ha
CUTYDHOCT, Ye JIMBMHTOIOJIyJaresaT e npugobue cobCTBEHOCTTA O Kpas Ha CpOKa Ha
JINBUHTOBUSA JIOTOBOP, aKTUBBT TPAGBA J1a O'b/le UBLSAJI0 aMOPTU3UPAH PE3 [0-KPAaTKHUA OT ABATa
CpOKa — CpOKa Ha JIM3UHTOBUA JOTOBOD WJIH MOJIE3HUS KUBOT Ha aKTHUBA.
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OUHAHCOBUSAT Pa3xo/ ce pasnpenesisd Ho nNepruo/ i 3a CpoKa Ha JIMBUHI'OBUA JOTOBOP, TaKka 4ve Jia
C€ NOJIYYHU NTOCTOAHEH JIMXBECH IIPOIIEHT 34 MIEPHUOJANUTE I10 OCTATHYHOTO CAJIJI0 HA 3aBbJIXKEHHETO.

JlusuHropure IJIAMAaHuA 10 OIIepaTHBEH JIM3WHI C€ IIPU3HaABAT KaTo pasxojl B OT4YeTa 3a
JOXOJUTE TI0 TUHENHUA METOJ 3a LEJIUA CPOK Ha JIM3UHI'OBUA JIOTOBOD.

Crumynure TpuH JOrOBapsAHETO Ha HOB OIEPATUBEH JIMBHWHI Ce KPEeJUTHpaT B  OTYeTa 3a
neqanbara uiy 3arybaTa U Jpyrus BceoOXBaTeH JOXOJ 110 JIMHEHHUA METO/ IIpe3 [eIusa CPOK Ha
JINBUHTOBUA JIOTOBOP.

[IpoBusuu ce mpaBAT B orTyeTa 3a (PUHAHCOBOTO CBHCTOSIHHME 3a CeraliHaTa CTONHOCT Ha
obpeMeHsABamMA eJeMEeHT Ha OIePaTHBHHsA JIM3WHT. ToBa OGMKHOBEHO ce CIydBa, KOTATo
Hpy»kecTBOTO IIpecTaBa Jja U3110J138a IIOMEILeHUs U Te OCTaBaT CBOGOHHU B KPas HA JIM3UHIOBUS
JIOTOBOP WJIM C€ IpeoTJaBaT 3a HAeMHH CYMHM, KOUTO He HAJBHINABAT pasMepa Ha cymara
IIaTuMa or Jpy’KecTBOTO CHIVIACHO JIMBUHTOBUS JIOTOBOP.

Hpn BB3HUKBAHE Ha cnopa3yMeHHeTo ,Z[py){(ECTBOTO onpeﬂeﬂﬂ JIQJIA TO € WJIU CHABPIKA JIUBUHT.
Konkperen axTus e IpeiMeT HA JIU3HMHT, aKO HUBII'BJIHEHUETO HA CIHOPA3YMEHUETO 3aBUCH OT
M3II0JI3BAHETO HA TO3U OIpeJiesieH aKTHB. CnopasymeHMe peJiCTaBIABa [IPefaBaHe Ha [IPABOTO

Ha II0JI3BaHE Ha aKTHBA, aKO CIOPa3yMEHUETO IpeAocTaBs Ha JIPyKecTBOTO MPaBOTO Ja
yHIpakHABa KOHTPOJI BBPXY yrioTpebara Ha 6a30BUs aKTUB.

]

[Ipy BB3HMKBaHE WIM CJIe[ MOBTOPDHA OIEHKA Ha CIIOpasyMeHueTo [Ipy;KecTBOTO pasiesis
IUTAIAaHUA ¥ IPYTH H3UCKBAHY Bb3HATPAKACHUSA 10 TOBA CIIOpas3yMeHue, Ha TaKMBa 3a JIU3UHT U
TaKuBa 3a APYTH €JeMEHTH Bb3 OCHOBA HAa OTHOCUTETHUTE MM CIIPABENIMBY CTOMHOCTH. AKO
Jpy»KeCTBOTO B3aKJIOuM, 4Ye 3a Ja/eH (PUHAHCOB JIMBUHI € HEBB3MOKHO Ja Ce pasiesiar
IUTalaHUATa HAJAEXKAHO, aKTUB U IIacUB ce NPU3HABAT B pa3Mep, PaBeH Ha CIpaBeIMBaTa
crouHocT Ha 0asoBua axTuB. Cilefl TOBA NACHUBBT C€ HAMaIABA, KOraToO Ce€ M3BBPHIBAT
IUTAIAHUATA, U Ce INIPU3HaBa BMeHeH (UHAHCOB PasdXof BBPXY IlACHBA KATO Ce HU3I0J3Ba
JnudepeHIHaTHIA JINXBEH POLEHT Ha J[pyKecTBOTO.

@

FWEL Ny PR CETPHAOE RARTUB

HpI/I l'I'prOHallaJIHO an3HaBaHe OTJeJIHO HpI/I[LO6HTI/IT€ HeMaTepHa/JIHy aKTUBH Ce OTYHUTaAT I10
LeHa Ha HpI/IIIO6I/IBaH€. Leunara Ha HpH,Z[O6I/IBaH€ Ha BCEKH OTHAEC/IHO HpHZ[O@I/IT HEMaTepHaJlICH
AKTHB C€ CBhCTOU OT IMOKyIHaTa My I€Ha, BKJIIOUUTE/STHO BHOCHHUTE MHTA U HEBB3CTAHOBHUMUTE
AAQHBIIH BBPXY IOKYIIKATa, CJIeJ IPUCHaJaHe Ha TbPTOBCKHTE OTCTBIIKM Y BCHUYKH CBBP3AHUA
pa3xXxo/Jiy 33 IOATrOTOBKATA Ha aKTHUBA 3a HErOBOTO NU3TIOJI3BaHE 11O IIpeiHasHavycHue.

C]Ie,D; IIHbPBOHAYAJIHOTO IIPHU3HaBaHe Ha OTJEJTHO HpI/I]IO6I/IT HeMaTepuaieH aKTI/IB“, TOH cJieiBa ga
Ce OTHHTAa II0 IieHa Ha HpI/IZIO6I/IBaHe HaMaJIeHa ¢ Ha4uHuCJIeHuTe aMOPTH3alliy M HaTpylaHarta
3ary6a oT OGGBHGHK& [1o1e3HUSAT JKUBOT U awop‘msaundnﬁnm METOM Ce pepasiviexaar B Kpas
Ha BCEKU OTYETEH IIeproJ CIpAMO e(l)eKTa OT MpOMsAHA B HpHﬁJIHSHTGJIHaFa OIEHKa, aKO uMa
TaKdaBd U TO B IIEPCIIEKTHBA.

HemarepuasieH akTUB ce OTIHCBA IIPU U3BAKIAAHETO MY OT yroTpeba WM KOraTo He e 0YaKBaT
ObZIel MKOHOMHUYECKH II0JI3U OT HErOBOTO HBIOJI3BAHE WM M3BAKIAHETO My OT yroTpefa.
Tleuanbara wnu 3arybaTa, IPOU3THYAIIY OT OTIIUCBAHETO HA HEMaTEpHAJIeH aKTHB, ce OTpeiesia
KaTO paszjiiKa MesKZ[y HETHHTEe NPHUXOAM OT HU3BAKAAHETO My OT yrorpeba m GasancosaTa
CTOWHOCT Ha aKTHBa, Pa3jIMKaTa ce IPU3HABA B IevanbaTa Win 3arybara, IpH U3BAKIAHETO HA
aKTUBa OT yroTpeba.

3a HEMATEPHAWIHNUTE aKTUBU C OrPAHNYEH TOJIE3€H MKUBOT aMOPTH3aUMATA C€ U3UUC/IABA TaKa,
4ye Jla ce OTIHIIE CTOMHOCTTa Ha aKTHUBa MUHYC IIpEeAriojraraeMara My ocrarTbyHa CTOTHOCT 34
BPEMETO HA NOJIC3HUAT MY HKOHOMHMYECKH KHUBOT KaKToO creaBa:;
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Jlunen3uu 15% nuneiina 6asza
Pasxou 3a pasBONHA JIEHHOCT 15% nuHeiina 6aza
Codryep 50% JsuHeitHa 6aza '“’
Hpyru 15% sinHenHa 6aza

HeMaTepI/IaJIHI/I AKTHUBU C HeolpeJeseH IIOJIE3€H JKUBOT He Ce aMOpPTHU3MupaT, HO Ca obeKT Ha
mnperyiea 3a O6€3U,€HK3, KAKTO € OITHCAaHO ITo-A0JIY.

UMoTH, MAIIMHU U C’bOp’B}KeHHH KaKTO M HeMaTePHaHUTEe aKTUBU ca OGEKT Ha TeCTBaHe 3a
oDe3leHKa.

BasaHcoBaTa CTOMHOCT Ha Te3U aKTHBH Ce IIPOBEpPABA €KETOJHO 3a HH/:LHKaLU/IH 3a oBesnenka u
KOraTo aKTHURBT € obe3lieHeH, TOW ce OTIHCBA KATO pasxojl BbB (PUHAHCOBHA OTYET 3a
BceoBXBAaTHHA [FOXOJ, /IO pasMepa Ha HeroBata OdJaksaHa BB3CTAHOBMMA CTOMHOCT.
Bb3CcTAaHOBUMATA CTOMHOCT € IO -BMCOKaTa OT ClIpaBe/JIiBaTa CTOMHOCT, HaMaJleHa ¢ PasxojuTe
1o ripojax6a, ¥ CTORHOCT B yIIoTpeba Ha aKTUB WK Ha eAWHUI, FeHepUpaIia TapHIHH [0TOLH.
Bb3cTaHOBAMATA CTOHHOCT ce OIpelens 3a OTAeJeH aKTHB, OCBEH B CJIydad, 4Ye IpH
M3II0/I3BAHETO HA AKTHBA HE CE 'EHepUpAT NapUIHU MOTOLHM, KOUTO 1a ¢a B 3HAUUTENHA CTeleH
HE3aBUCUMU OT NMAapUYHUTE [IOTOLH, FeHepUPAHU OT npym AKTUBY WM TPYIU OT aKTUBU. AKO
TOBA € TaKa, Bb3CTAHOBMMA CTORHOCT ce OTIPeIesia 3a eINHUATA, TeHepUpalla IapuIHU TTOTOLH,
KBbM KOATO aKTUBBT ITPUHAJJIEHKHU.

CrofinocTra B ymorpefa e Hacrosiiara CTOHHOCT Ha ObAemure IMapUYHU MOTOILM, KOUTO ce
oyakBa jJia ObJaT IMOJY4eHH OT Tazu efuHHIa. Hacrosmwure CTOMHOCTH Ce HBUMCIISABAT
TIOCPEACTBOM JUCKOHTOBH [IPOIEHTH, KOUTO ce OIPeJe/IAT Ipeu JAaHbIHO obiarane 1 oTpasssa
TeKyllara IazapHa ONEHKAa Ha CTOMHOCTTa Ha TIApUTe BBB BpEMETO M crennduvHuTe 32
eIMHUIIATA PUCKOBE, YUATO 00e3lieHKa ce U3MepBa.

3arybure or ofe3leHKa 3a eUHUIY, TeHepHUpall¥ NapUYHU [I0TOUH, Ce PasnpeesAaT IbPBO
Ccpelly penyTalusaTa Ha eIMHNNATA ! CJIef] TOBA IPOIOPLUUOHAIHO MEX/IY OCTAHAIUTE AKTHBY Ha
eMHULIATA. ¥

Bary6ute oT 06e3leHKa ce OTIMTAT B OTUEeTa 3a BceoOXBAaTHUA N0X0/ (B mevasbara win zarybara
3a TOAMHATA), OCBEH aKoO 3a JaJeHus akTuB He e GopMupaH IpeolieHbUYeH peseps. Torasa
oBesrieHKaTa ce TPeTHpa KaTo HaMaJIeHue Ha TO3K pe3epB (11pe3 Apyr BceoOXBaTeH NOXOM), OCBEH
aKo TsA HE HAZAXBBPJIs HErOBUS pazMep, U HA/IBUIICHHUETO Bede ce BKJII0YBA KATO Pas3xo/l B OTYETA
32 BCeoOXBATHUS JIOXO/.

I[TocsiesIBaIo yBeJIMUeHHEe BBB BH3CTAHOBUMATA CTOMHOCT /3a aKTHBH, 3a KOWTO ca Ouin
npusHatu 3ary0u or obesueHka B nevasnbara wiu 3arybara/, IpeJIM3BUKAHU OT NPOMEHH B
npubIU3UTEIHNTE OLEHKH, ce NPHU3HABA KaTO IIPUXOJ B OTYEeTa 3a BCEOOXBATHUA JIOXOJ, J0
cTerneHTa 10 KOATO TE Bh3CTAHOBABAT 00e31IeHKaTa.

AN
&

MaTepnaﬁHme 3aIacy ce OTYMTAT BHB QUHAHCOBUAT OTUET Ha (PUHAHCOBOTO CHCTOAHHE IO 1O~
HuckaTa M/y ceGecTOHHOCT U HeTHA peasusyeMa cToMHocT. CeGecTOMHOCTTA ce OTpeiesiss upes
MU3IIOJI3BAHETO Ha MeTosa  ,cpefaHonperersiena neHa“. CefecTOMHOCTTa Ha HE3aBBHPUIEHO
IPOW3BOJCTEO W TOTOBA MPOJYKLMS BKJIIOUBA MaTepUalM, NPAK TPYyJ U CBBP3AHU
POUBBOJCTBEHY PA3X0/i Bb3 OCHOBA HA 0OUYalHOTO HUBO Ha JIEHHOCT.

[TpoBusus ce TpaBu 3a OOE3JIBIKEHU ¥ 3aCTOAJIM €JIEMEHTH Bb3 OCHOBA HA @YaKBaHATA UM
Obaema ynorpeba 1 HeTHA peau3upyema CTOMHOCT.

Hernara peajmsyeMa CTOWHOCT e IpejiojsiaraeMara IpOAaxHa IleHa B oOWYaiiHMA XOJA Ha
busHeca, cJiel KaTo ce U3BaJAT BCUYKY JIOI'BJIHUTEIHY PA3X0/iM 3a 3aBbPIIBAHE U Peau3alys.
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Ivpooms

TR DL RSN S W oA Bang
ﬂpyH{eCTBOTO npnsﬂaﬁa Q)HnaHCOB aKTUB WM (DMHAHCOB MacuB BHB (DMHAHCOBHUA CH OTYET 34
dUHAHCOBO CBHCTOSAHUE, caMO KoraTo /[IpyKecTBOTO CTaBa CTPaHa IO JOTOBOPDHUTE KJay3u Ha
ChOTBETHUA (PUHAHCOB MHCTPyMeHT. [Tpu mppBOHAYaNHO Ipu3HaBaHe /[py’KeCTBOTO IPU3HABA
BCHUKH (DUHAHCOBY aKTHBU M (PUHAHCOBHU MACHBH II0 CIIpaBe/yiuBa croitHoct. ClipaBemnBara
CTOMHOCT Ha ajieH (PUHAHCOB aKTHUB/IACUB [TPU I'bPBOHAYAITHOTO MY IPHU3HABaHE OOUKHOBEHO
e JoroBopHarta iena. JJorosopHara neHa 3a (PMHAHCOBU aKTHBU/IIACHUBU OCBEH TE3U, KOUTO ca
KyiacupUIUPaHY IO CIPABEJINBA CTOHHOCT B nevyaiba WiId 3aryba, BKJIIOUBA DPa3XOAUTE II0
¢jlesikata, KOHWTO Ce OTHACAT MPAKO KbM INpUIoOMBaHeTo/U37aBaHeT0 Ha (PUHAHCOBUA
UHCTPYMeHT. PazxouTe 10 cjeKaTta HalpaBeHU IPH MPHA0O0HBaHeTO Ha (DUHAHCOB aKTUB U
U3JaBAHETO Ha (PUHAHCOB NACHUB, KIaCH(bUIMPAHN TIO CITpaBe/INBA CTOMHOCT B nevanba WiIx
zaryba ce oTUHTaT He3abaBHO KATO Pa3Xo.

B
JIpy:kecTBOTO Ipus3HaBa (GUHAHCOBU aKTUBH, U3IOJ3BAMKY JlaTaTa HA CETBJIMEHT Ha CAEJKaTa,
KaTo 10 TO3U HAUMH eIMH aKTHB ce [IPU3HARA B JIeHsA, B KOUTO e IoJIydeH oT [IpyKecTBoTo U ce
OTITMCBA B JIEHsI, B KOUTO € MpefiocTaBeH oT [pyKecTBoTo.

1§ EeT i 218 OUUHRS BE QRIHan 1

Hocne/:LBamaTa OllCHKa Ha QDI/IHaHCOBI/ITe AKTHBU 3aBUCHU OT TAXHATA I(.HaCI/I(l)I/II{aU,I/IH npu

II'bPBOHAYAJIHOTO HM IPHU3HABAHE KaTo akKTHUBH. Z[py>/f\(€hCTBOTO KJIaCI/I(l)I/IU,I/Ipa (I)I/IHaHCOBI/ITe
ey

AKTHUBH B €¢/1Ha OT CJICJHHUTEC YETHPH KaTCrOpru.

]
PUHAHCOBU AKMUBU, OMYUMAHU NO cnpagedausa cmouHocm 6 neuaabama uau
3azybama . AKTEBHUTE ce KIacupuuypaT B Ta3u KaTeropus, KOraTo IPUHIIUITHO Te ca JbpXKaH!
¢ 1eJ1 ThPIyBaHe WIK Ipenpojaxcta B KPaTKOCPOUHA IepCreKTrBa (ThbProBCKH aKTUBM) WIH ca
JepuBaTUBY (C UBKIIOYEHVE Ha JIAJIeH JIEPUBATUB, KONTO € olipeiesieH U e e(PEKTUBEH XeIKupall
UHCTPYMEHT) WIKM OTTOBaps Ha YCJIOBUATA 34 OUPEE/IeH B Ta3W KATErOPHA IIPU I'bPBOHAYAIHO
[IPU3HABAHE.
[Mewanbu wiam 3ary61/1 IpU IOC/Ie/Balla OleHKa Ha (PUHAHCOBM aKTHUBH OTYUTAHM IO
cripaBeTiBa CTOWHOCT B mevanba Wian 3aryba BKJIIOYBAT U JAMBHUACHTH WM JIMXBU H Ce
Npu3HaBar B mevayiba win 3aryba. ¢
3a rofuHara 3aBbpUIBAIa Ha 31 JEKEMBPH 2012 U 2011 [Ipy»KecTBOTO He e KIacUu(PUIupaso
(hUHAHCOBU aKTHUBU KAaTO ABPKAHU 32 Npofakba MW OlpesiesleHH KaTO TAaKUBA OTYUTAHU II0
CIIpaBeINBA CTOHHOCT B nievasiba uin 3aryoda.

3aemu u e3emaHuA. 3aeMUTe W B3E€MaHUATA Ca HENEPUBATUBHU (PUHAHCOBU aKTHUBH C
(bUKCUPaHU WK OlIpesiesisseMU [JIalllaHusg, KOUTO He ce KOTHpaT Ha aKTHBEH masap. AKTUBUTE,
KOUTO JIpy:KecTBOTO Bh3HAMEpsIBa Jia MpojiaJie BeJHara Wid B KPaThK CPOK He MoraT za Objar
KIacuGUIUPaHK B Tazu KaTeropus. Tesu akTHBHU Ce OTYUTAT 1O aMOPTH3UPYeMa CTOHHOCT U ce
M3NIONI3BA MeTofa Ha edeKTHBHUS JIMXBEH IPOLEHT (¢ HSKIIOYeHHEe Ha KPaTKOCPOUHHUTE
B3eMaHHUs KOTATO JIMXBATa € HEeCHINEeCTBeHa), HaMaJleHa C IPOBH3UA 3a 00e3leHKa WIN
HechOMPaeMOcCT. E

O6uU4aliHO THPrOBCKUTE M APYTH B3EMAHUs Ce macmbnunpaT B Ta3W KaTeropus.

duHancosu akmueu, depicaHu do nadedic. ToBa ca HeZilepUBaTUBHY (PUHAHCOBU aKTHBH C
(bUKCUPAHN WIM OIpenesiAseMU IJIAlaHUA U (PUKCHpAH Iajiek, 3a KOUTO JIpyKecTBOTO UMa
TIOJIOJKUTETHO HaMePEeHHe U BB3MOKHOCT Jla 3a/{bP:KU 0 Taziexa. OUHAHCOBH aKTHUBH, KOUTO
TIPU I'BPBOHAYAJIHO TIpH3HABaHe J[py’KecTBOTO € OIpPe/leTniIo, KaTO OTIYUTAHH T10 CIIPaBe/InBa
CTOHMHOCT B Ieyasiby Win 3ary0y WK HAJIMYHY 32 [1poJjak06a, KaKTo U Te31, KOUTO OTroBapAT Ha
onpele/IEHUETO 3a 3aeMHU M B3eMaHMUs, He Morar /a Ob7aT kiacupUIUpaHu B Ta3W KaTErOPUA.
[Togo6HO Ha 3aemMu W BaemaHus, Te3W aKTHBHU Ce OTIYMTAT [0 aMOPTHU3UpaHa Il€HA, KaToO Cce

M3II0J13Ba MeTo/1a Ha e(DeKTUBHUA JIMXBEH MIPOIEHT MUHYC BCIKO HaMasleHue 3a 06e3lieHKa Win
HeCHEOUPAeMocCT.
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3a ropuHara 3aBbpUIBaIla Ha 31 IEKEMBPU 2012 U 2011, [[Py:KECTBOTO HE € 0TYEsI0 KAKBUTO U /1A
6w10 (PUHAHCOBU aKTHBY B TA3M KATETOPUS.

DuHAHCOBU AKMUBU HA pPA3noaodyceHue 3a npodadx@céa. Tosa ca HelepUBATHBHU
(bUHAHCOBU aKTUBHM, KOMTO Ca OIpeJesJeHH KaTo Ha pasloJioXKeHue 3a INpopaxba IIpu
IIPPBOHAYAHO IPU3HABAHE UK HE ca KIaCU(PUIUPAHU B HAKOS OT TOPEOITUCAHUTE KATErOPUH.
Te ce orymTaT 110 CrIpaBeIMBATA UM CTONHOCT. w

C uskiouenune Ha neqayabu 1 3arybu OT BAIYTHU ONEPA[UM, IPUXOAU OT JIMXBYU U JIUBHJEHTH,
KOWTO Ce IIPU3HABAT B Iedasnba uiu 3aryba, MpoMeHUTe B GasiaHcoBara CrodiHOCT Ha (PUHAHCOBU
aKTHBM Ha Pa3IojIoXKeHue 3a npojakba ce MPU3HABAT B IPYT BCeOOXBATEH JOXOJ| U C& HATPYIBAT
KBbM pe3epB OT IIPeOLeHKa, 10 NpojakbaTa Ha WHBECTUIIMATA WM [0 HEHHOTO o0e3leHsaBaHe.
CplneBpeMeHHO, KyMyJaTHUBHaTa Iedasfa WM 3aryba, KosTo e Guwia HaTpyraHa B pPeseps OT
IpeolenKa ce npexjaacu@uLpa oT coOCTBEHUA KallUTaI B nevayiba wiu 3aryba.

RILOU R ) £ % FECOny Svinm

B kpast na BCeKM oTuUeTeH nepuoj JpyKecTBOTO IIpeLEeHsBa /lajii HeroBuTe PUHAHCOBU aKTUBU
(PasnMUYHU OT T€3U OTYMUTAHH I10 CIIPaBeJINBa CTOHHOCT B Tlevasifa win 3aryba) ca obesleHeHn
Bh3 OCHOBA Ha OOEKTHUBHU JIOKa3aTesICTBA 32 TOBA, Ue BCJIEACTBUE HA €4HO WIH IoBedYe ChONTHS
BB3HUKHAIW CJle]] I'bPBOHAYAJIHOTO IpU3HABaHe O4YaKBaHUTE OBJENM MAaPUYHM IOTOLM OT
(dunancosuTe akTuBK (Ha J[pyxectBoTo) ca 6win moBausHu. OBGEKTUBHUTE 0Ka3aTe/CTBa 32
obesneHKa MOraT Ja BKJIIOYBAT B3HAYUTENHU (DUHAHCOBU 3aTPyAHEHMsA Ha eMHUTeHTa WU
JUIBKHUKA TPH HapylmiaBaHe Ha JOTOBODP, BEPOATHOCT 3aeMOIIOJyYaTesAT ja Obie o0SBeH B
HECBCTOATEJIHOCT, N3Ye3BaHe HA aKTHBEH Iazap 3a TO3YW,(PUHAHCOB aKTHB, 3apaju PUHAHCOBU
3aTPY/AHEHUS U AP, '

3a KanuTaJOBM MHCTPYMEHTH, KOUTO ca Ha PasloJIOKEeHHe 3a Ipoaakba Npu 3faduTesien Wiu
MPOJIBJIKUTENIEH CIIQJl B CIIPaBeyiMBaTa CTOMHOCT HA WHBECTUIUATA B HWHCTPYMEHT Ha
cOOCTBEHUS KaIlMTasl 110/ HeWHaTa IleHa Ha NpuAoOHBaHe CBHIIO Ce CUYUTA 32 OBGEKTHBHO
JI0Ka3aTeJICTBO 3a 00e31eHKa.

B nombiinenue 3a ThPrOBCKM B3€MAHUSA, 3a KOUTO € OIPE/IEieHo Jla He ObJaT MHIANBUIYATHO
obGesuensaBany /IpyecTBOTO onpejens ofe3lieHKaTa MM 3aeHO, Bb3 OCHOBA HA MPEAXOJeH
ONUT TpU CchOMpaHe Ha B3eMaHM#A, yBeJIMYaBaHe Ha 3a0aBeHH IUIANIAaHWs B TopTdeina,
'KOHCTaTHpPaHe Ha MPOMEHU B HKOHOMUYECKUTE yYCIOBYA CBBP3AHI U OKA3BAIlH BIUAHME BBPXY
o0HMyalHUTe B3eMaHUATA, U JP.

Camo 3a THProBeKH B3eMaHusA GajaHcoBaTa CTOHHOCT ce HaMasisABa, Ype3 H3NOJI3BaHEe Ha
TPAH3UTHA CMETKAa U ITIOCIEeJBAlOTO BB3CTAHOBABAHE HA OTIIMCAHHUTE IPEJUd TOBa CyMU Ce
KpeauTupa Ccpemy Tasu TpaH3UTHA cMeTka. IIlpoMmenure B 6ajlaHcoBaTra CTOMHOCT Ha
TPaH3WTHATA CMETKA Ce IIPU3HABAT B redasiba win 3aryoa.
3a BCUUKM JPYTH (PUHAHCOBK aKTUBH (ajlaHcoBaTa CyMa ce HaMaJisBa ¢ pa3zMepa Ha 3arybara oT
obesrenKa.

"
3a QUHAHCOBYM aKTHBH OTYUTAHH II0 aMOPTH3WPAHA Il€Ha, aKO B CJIEJBALN IIEePUOJ cyMaTa Ha
3arybara or ofesleHKara HaMajee U CHaabT MOXKe 10 00eKTUBEH HAYHMH J]a C& CBBPKE ChC
cB0UTHE, KOETO BB3HUKBA, CJIes] KaTo oOe3leHKaTa e HPV(3HaTa IIpeJu TOBA MPUBHATHUTE 3aryou
oT 00e31IeHKa ce Bh3CTAHOBABAT (WJIH JIUPEKTHO, WK YPE3 KOPUTUPAaHEe Ha KOPEKTHBHATA CMEeTKA
33 THPTOBCKY B3€MaHuA) B IedanbaTa wid 3arybara. Belipexn ToBa Bb3CTaHOBABAHETO HE MOKe
Ja Boau n0 OanmaHcoBa CTOUHOCT Ha (DUHAHCOBMA aKTWB, KOATO /A HAJABHUIIABA OHAZU
aMOPTU3MpaHa CTOMHOCT, KOoATO OM OGwWia Ha Jarara Ha BB3CTAHOBABAHETO, aKO He e OWia
npu3HaTta 3aryba oT obesueHKa.

o
3a IbJITOBY MHCTPYMEHTH KJIacH(UUMPAHM KATO HA Pa3NoJIoKeHue 3a npojaxba, 3arybure oT
oBesrlenKa B TIOCJIC/ICTBME C€ BB3CTAHOBABAT B Ievyanba win 3aryba axo CrIpaBe/l/InBaTa
CTOMHOCT HA WMHBECTUIMATA HAPACHE W HAPACTBAHETO MOXKe OOGEKTHBHO Ja ce CBBPIKE CBC
cpbuTHe, HACTBIIIO CJlefl MpU3HABaHETO Ha 3arybara OT ofeslenka. [1o OTHOIIEHWE Ha
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@

KaIuTaJ0BY MHCTPYMEHTH KJacudUIIUpaHu KaTo Ha Pa3IIoJIolKeHue 3a npojaxba, sarybara or
o0e3leHKa He Cce Bb3CTAHOBABA B Ievanba WiIu garyba, Koraro uMMa HapacTBaHE Ha
crpaBse/l/InBaTa CTOWHOCT cjiefl KaTo e Ouiia mpusHaTa 3ary6a oT obesrnienka B ApyT BceobXBaTeH
JIOXOJI ¥ € HATPYIIaH Pe3epB OT peoleHKa.

"
i$:3 71

HesaBchMo oT npaBHaTa q)opMa Ha C/IEJIKUTE, (I)I/IHaHCOBI/ITe aKTUBU Ce OTIIHUCBAT, KOTATO TE
IpeMHUHAT TeCThT 3a oTiHcsaHe mpennucan oT MCC 39 "mpeanMcTBO Ha ChIBPIKAHHETO Mpel
dopmara”. Tosu TecT CHABPAKA [BA PA3IMIHA BUJ@ HA OLEHKU, KOUTO ce NPHJIaraT CTPUKTHO
IIOC/Ie/IOBATEIHO:

. Onenka Ha IPEXBBPJAHETO HAa PUCKOBE U IIOJI3U OT COOCTBEHOCTTA;

. OneHKa Ha IPEXBBPJAHETO HA KOHTPOJIA.

Jannm axtuBuTe ca IPUBHATH/OTIHCAHM HU3ILJIO WIHM [PU3HATU O CTEIEHTa [0 KOSTO
Jpy>eCTBOTO MMa yJacTHe 3aBUCU OT TOUEH aHaJU3, KOUTO ce U3BbPINBa Ha 6a3a Ha KOHKPETHA
ClIemKa.

Thoee, IRRIIATS DO KNG DUHABCOBE NACITER )
HOCJIG,[[BaHlaTa OLIEHKa Ha (I)I/IHaHCOBI/ITe IIaCUBH, 34daBHUCH OT TOBa KaI{j Te ca Owin
kiackudUIUPaHU IPpU I'bPBOHAYAIHO TTpU3HaBane. JIpy»KecTBOTO kinacudunmpa GUHAHCOBUTE
CH ITaCUBU B €IHA OT CJICHUTE ABEe KaTerOpuu:

Iacueu, omuumaHu no cnpaeedausa cmoiiHocm 6 neuaada wau 3az2yba. Ilacusure
ce Kaacu(UUUPAT B Ta3W KaTEropusA, KOTaTo Te IPUHIHUIIHO ca JbPKaHu ¢ Ues npojaxkba win
npenpozax6a B O1isKo Gbjeie (IbProBCKU 3aIb/UKEHUA) UK €A JIEPUBATUBH (C U3KITIOUEHHE
Ha JEepUBATUB, KONUTO e IIpeHa3HaYeH 32 U e eDeKTUBEH Xe/KUPAI] MHCTPYMEHT) MJIM OTTOBAPS
Ha yCJIOBUATA 3a IIONaJiaHe B Ta3W KATETOPHs, ONpeiesIeHH NP IThPBOHAYAJIHOTO IIPU3HABALE.
Becuuku TIpoMeHHM B CHpaBe[siMBaTa CTOMHOCT, OTHACAINU Ce [0 ITaCHBHM OTYUTAHU I10
crpaBe/l/INBa CTOMHOCT B nevasnbara uiK sarybaTa ce OTYMTAT B OTUETA 32 IOXO/UTE K'BM J[aTara,
Ha KOATO Bb3HUKBAT.

3a roguHaTa 3aBbpIIBAIla HA 31 JEKEMBPH 2012 U 2011 [IPyKeCTBOTO HE € KIacudHUIUPao,
KakBUTO U Ja Ouio (PUHAHCOBM NacWBH KaTo JbPXKAHU 3a NPoAakOa WIM OTUMTAHU 110
CIIpaBeJUTNBA CTOMHOCT B revasnba wiu 3aryba.

Apyau d¢dunarcoeu nacusu. Bcuuku 3aB/IKEHHs, KOUTO He ca KiaacuUIUPaHH B
IpearnIHaTa KaTeropusATa MoMazaT B Ta3u OocTaThbuHa Kateropus. Te3u 3aIb/IIKeHUs ce OTYUTAT
10 aMOPTH3UPAaHa CTOHHOCT MOCPEJCTBOM MeTo/la Ha eDeKTUBHUA JIMXBEH [IPOUEHT.
OGUKHOBEHO TBPTOBCKU ¥ APYTH 33/IbJIKEHHSA U 3a€MU Ce KIacHUUUPAT B TA3H KATETOPUA.
EnemenTture, xiracudUUMPAaHXW KaTO TBPIOBCKM U JPYIM 3aabKeHHS OOUKHOBEHO HeE ce
OLEHABAT OTHOBO, THU KaTO 3a[b/KEHUATA €A M3BECTEHH C BHUCOKA CTEIEH Ha CUIYPHOCT U
YPEKIAHETO € KPATKOCPOUYHO.

f\?y

BOBAaMe MW
®UHAHCOB TaCUB ce npeMaXBa OT OTYeT 3a (PUHAHCOBOTO CBHCTOAHHE HaA [[py:KeCcTBOTO, camo
KOraTo 3ab/DKEHHETO O'b/le IIOTAaceHo, IPEeKpaTeHo WM uarede. Paznukara MexAy HasancosaTa
CTOMHOCT Ha OTHHCAHUA (DHHAHCOB [ACHUB U M3IIATEHATA NpecTalys ce Npu3HaBa B medanbara
Wiy 3arybara.,

[N
o

TLWE e B W OI0TRT 2 BRI
TOBa NOsCHEHUE peJcTaBs HHMOPMAalKA 3 JOTOBOPHUTE B3aUMOOTHOLIEHUs! Ha [Py KeCTBOTO
OTHOCHO AHTAXXUMEHTH 110 JIMXBEHW KpPEIUTH M 3aeMH. HHCl)OpMaU;HH 3a B’bB}lGﬁCTBHGTO Ha

JIMXBEHUTE IIPONEHTH € IpeJicTaBena B paszaen IV, rouka 3 Ieau u noaumuxu Ha ynpasaeHue Ha
PUHAHCOBUA PUCK.

‘wz:y MOAEAHTIY HA CODaBe i i

Koraro e IPUIIOKUMO cnpaBemeaTa CTOWHOCT Ha AaaeH (bHHaHCOB HHCTPYMEHT Ce€ IoJiydyaBa
OT aKTHUBEH I1a3ap. HO,ZLXO,ZIHIIlaTa IIa3apHa IIeHa 3a €N IIPUTeXKaBaH aKTUB WIK 34 U3JaBaHETO
Ha 3aIbJIKEeHYe € OOUKHOBEHO ,Z[efIC'FBaIIlaTa TIOKYIIHA IIeHa, a 3a IIpI/IlIO6I/IBaHeTO Ha ¢1H aKTHB
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WM IIPUTEKABAHETO HA MACUB, IPOA’KHATA IIeHa, AKO HsMa T1a3ap, Wil HAJTMIHATE T1a3apu He
ca akTUBHU JIpYy’KECTBOTO YCTAHOBSABA CIIpPaBe/IMBaTa CTOWHOCT C ITOMOIITAa HAa TEXHHUKA 3a
oneHABage, MeroauTe 3a OlLEHKA BKJIIOYBAT MBITOJI3BANE “HA TIOC/IE/IHUTE dbopmanHu nazapHuU
CHETKT MEKY I/IH(popMHpaHH U JKeJIaellly CTPaHU, aKo Yima taxusa. TTozoBaBane Ha TeKyIara
CIpaBeTUBa CTOHHOCT Ha CXOJHU MHCTPYMEHTU BKJIIOUBA BCUYKH (DAKTOPU, KOUTO YIACTHUIUTE
Ha masapa Ouxa B3eJM TIPEJABHJ IIPU ONPEJESISIHeTO Ha leHa. Merojure 3a OlEHKa ca B
CHOTBETCTBUE C MIPUETUTE MKOHOMHYECKH METOJIOJIOTMHU 3a IeHoobpasyBaHe Ipu (DUHAHCOBHU
uHcTpyMenTH. I{o ce oTHACA 1O HEKOTHPAHM KallUTAJIOBU UHCTPYMEHTH B CJIVIAUTE, KOTATO HE €
BB3MOKHO HAJEKIHO Jia Ce OIEHH CIPABe/JIMBATA CTOHHOCT TE3U WHCTPYMEHTH, C€ OTIYUTAT 110
cebecTONHOCT,

Plop v reapis iy BB BRIeIT

Hapn ¥ TApUYHU E€KBUBAJIEHTU BKJIIOYBAT Mapu B OpOU, NENO3UTH M JPYrHM KPATKOCPOYHH
BUCOKO JINKBUHU WHBECTHUI[HH, KOUTO ca JIeCHO OOpBIIaeMu B OIpeJesieHa cyMa Iapu U ca
IpeaMeT Ha HeE3HAYUTEJICH PUCK OT IIDOMCHU Ha CTOIZHOCTT&.

3a mesnTe caMoO Ha OTYeTa 32 NMAPUYHUTE ITOTOLM, IIapH U NAapUYHM eKBUBAJICHTH BKJIIOUBAT
6aHKOBM OBBpPAPAGTH, IJIATUMU IPH IOHWCKBaHe. T'bH KAaTO XapaKTepHUCTHKHUIE HA IOJ00HU
GaHKOBU CIIOpa3yMeHUsl ca, ye OGaHKOBOTO Ca/JI0 UECTO Ce MPOMEHS OT IIOJIOKUTEIHO [0
oBBPApPadT, TE Ce CYNTAT 3a Hepas/esHa yacT OT YIIPAaBJIeHUeTo Ha mapuTe Ha JIpy:KecTBOTO.

PAZX IR 0 3AEME

JluxBara 1o 3aeMu 3a (pUHAHCUpAHE Ha IIOKYIIKa W PAa3BUTHE HA aKTWUB, KOWUTO OTroBaps Ha
YCJIOBUATA 32 AKTUB CH3JA/IEH B CAMOTO IpPEANpPUATHE (T.e aKTUB, KOUTO HEIPEMEHHO H3UCKBa
BHAUUTEJIH IEPHOJ[ OT BpeMe, 3a Jia CTaHE TOTOB 3A “IPENBIKIAHATA MY ynotpeba wim
nponaxkfa) e BKIIOUEeHa B CTOMHOCTTa Ha aKTUBA JI0 MOMEHTa, [0 KOITO aKTHBHTE Ca 3HAYATEIHO
roToBH 3a yrnorpeba win npopaxbda. Takupa pasxo[y MO 3aeMH Ce KallUTTU3NpaT HETHO OT
KaKbBTO U J1a OUJI0 HHBECTUIIMOHEH JIOXO/l IOJIydeH OT BPeMEeHHOTO WHBeCTHUPaHe Ha CPEJICTBa,
KOUTO Ca B U3JIUIIBK.

Beuuxuy Apyru pasxou 10 3aeMHU ce IIpU3HaBaT B nevanba uan 3aryba B Iepuo/ia, 1pes KOUTo ca
Bb3HUKHAIU.

FCTPANEA BAJYTA

HapI/I‘{HI/ITe aKTHUBU U IIACUBH B UYXKJeCTpaHHA BaJyTa CE IIPEBAJIyTUpAT BbB (PYHKIMOHAIHATA
BaJIyTa Ha CHOTBETHOTO JPYKECTBO OT JIPYy’KeCcTBOTO € MOMOINTA Ha O6M€HH%T€ KypcoBe Ha
Jarara Ha otyurtase. [levanbure u 3ary0uTe MPOM3TUYAIIHM OT IPOMEHUTE B OOMEHHUTE KypCOBE
cJlefl IaTaTa Ha c/leJIKaTa ce MpusHaBaT B nevyasiba wid 3aryba (OCBEH KOTATO ca OTCPOYEHU B
JIpYT BceoOXBATEH JIOXOJ KATO XeJIXK Ha MapuyeH MTOTOK).

HenmapuynuTe akTHBYM M [IACHBH, KOUTO Ce OLIEHABAT [0 MCTOPHYECKA IIeHA B UyKJeCcTpaHHa
BaJyra ce IIpeBaIyTHpaT No OOMEHHWs KypCc Ha JaraTa Ha TpaH3aKUMATa. PasiukuTre
BB3HUKHAJIN OT IIpeBaJyTHpaHe 110 HellapUYHHU MO3UINH, KOUTO Ce OLIEHABAT IO CIIpaBe/yIuBa
CTOMHOCT B Yy’KJeCcTpaHHa Basyra (HalpyuMep KalUTaJIOBY HHCTPYMEHTH Ha PasIloJIOXKEHUE 32
npojiaxkba) ce MpeBaJIyTUPAT, KATO Ce M3IMOJ3BAT OOMEHHHTE KypcoBe Ha JlaTaTa, KOraTto ce
olIpesiesis clipaBe/iTiBaTa CTOMHOCT.

Tpynosute v OCHTYPUTE/IHHN OTHOIIEHUA ¢ PaOOTHUIIUTE U CIYKUTEJUTE B OT/IEJTHUTE IPYKECTBA
ce ocHosasaT Ha pasnopendure Ha Kozpexca Ha tpyza (KT) u Ha pasnopenbure Ha elCTBAIIOTO
OCHUT'YPHUTEJIHO 3aKOHOATEJICTRO.

OcHOBHO 3a/BJKEHME Ha paboTojaTeNs e 1a U3BBPIIBA 3a/BJIKUTE/IHO OCUTYPsIBaHE Ha HAETHA
nepcoras 3a Goup “‘Tlencun”, TOMBIHUTETHO 33TBJIKUTETHO TIEHCHOHHO ocurypsisane ([13110),
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doun “O6mo zabonsasane um manuunctBo” (O3M), dounx “Bespaboruna”, Goupy “Tpynosa
3sionoJiyka u npogecronanna 6osect” (T3I16) u 3apaBHO ocurypsiate.

Paszmepure Ha OCUTYPUTETHUTE BHOCKH C€ YTBBPIKIABAT ")OHerTHO c¢hc 3akoHa 3a OI0/KeTa Ha
JOO wu 3axona 3a 6womxera na H30K 3a cpoTBeTHATa rofuHa. BHocKkuTe ce pasripenessrT
MeXxy paboToiaTesIsI M OCUTYPEHOTO JIMIE B CHOTHOIIEHUE, KOETO Ce MPOMEHS €XKErojHO U €
ompeziesieHO B Wil 6, ail. 3 oT ,Kozekca 3a conmasnno ocurypsapane” (KCO). ObmusaT pazmep Ha
BHockata 3a doug “Tlemcun”, O30, doung “O3M”, doua “Bespaboruna” u 3IpaBHO
OCHUTYPsIBaHE 1Ipe3 2012 T., € KaKTO CJIefBa:
3a nepuoda 01.01.2012 2. — 31.12.2012 2.
e 30,30% (pasmpesiesieHO B CHOTHOIIEHHE paboToparesi: OCUTYPEHO JIUIE 17,4:12,90) 3a
paboremniure Ipyu yCJIOBUATA HA TPETA KATErOPU TPY/I;
¢ 40,30% (pasmpesiesieHO B CHOTHOIIEHUe paboTomares: OCUTYPEHO JIUIE 27,4:12,9) 3a
paboTemniure Ipu yCIOBUSATA BTOPA KATETOPUA.
B nomrbiiHeHMeE, M3LAIO0 32 CBOS CMeTKa paboTofaTesIsT IIPAaBU OCUTYPUTENIHA BHOCKA 3a (OHJ
“T3I1B”, kosiTo e nudepeHITUpana 3a PA3IMIHNATE NIPEAIIPUATUA OT 0.4% 10 1.1% B 3aBUCUMOCT
OT UKOHOMUYEeCKaTa JAeHHOCT Ha IPEAIPUATHETO.

-

]

KbM Ipy:KecTBOTO HAMA Ch3/lafieH U HYHKIIMOHUPAIL YacTeH J0OPOBOJIEH OCUrypuTeset QoH.

OcurypuTesiHuTe ¥ IIEHCUOHHY IJIAHOBE, IPWIATAHW OT Jpy)KecTBaTa B KAauyecTBOTO MM HA
paboroyiaTes ce OCHOBAaBAT Ha OBJIFAPCKOTO BaKOHOAATEJICTBO U ca IUIAHOBE ¢ JieUHUDaHU
BHOCKH. [Ipu Te3u mianoBe paboToaTesIAT IIALA MECETHO ONPEZIe/IeHN BHOCKU B JIbPIKABHUTE
doun “Ilencun”, doun “03M”, ponn “Bespaboruna”, douxa “T3I1B”, KaKTO ¥ B YHUBEPCAIHH U
npoQeCHOHANIHI IEHCHOHHN (QOH/IOBE - Ha 6232 (PUKCUPZHH I10 3aKOH IIPOIIEHTH U HAMA IPABHO
WIH KOHCTPYKTHUBHO 3a/IbJUKEHUE Ja Jomviama BB GoHoBeTe ObJE BHOCKUA B CIIYYauTe,
KOTaTo Te HAMAT JOCTAThUHO Ja M3IUIATAT HA CHOTBETHHUTE JIMILA 3apaboTeHUTe OT TAX CYMHU 3a
MepUo/ia Ha TPYIOBUS UM CTaK. AHAJIOTHYHO €A 33/UbJIPKEHUATA [0 OTHOIIEHUE HA 3J{PABHOTO
OCUTYpsIBAHE.

Jlpy»kecTBaTa OCUIYPABAT BCAKO HAETO JIMIE, HA OCHOBATA Ha CKJIIOYEH JIOTOBOD C APYIKECTBO 32
JI06POBOJTHO 3/[PABHO OCUTYpPABaHE, 32 JOOOJTHUYHN U OOJTHUYHU MEAULINHCKY YCIYTH.
CrrnacHo pasnopenbute Ha Kozmekca Ha Tpya paboToaTe AT HMa 3a/IbJIKEHe 1a U3IUIATH [IpU
IpexpaTsaBaHe Ha TPYAOBUS JOTOBOP CIeTHUTE 00e3IeTeH s

e Heclas3eHO NpeJM3BeCcTHe - 3a 1ePH0/ia Ha HEeCIIa3eHOTO ITPeJIU3BECTHE; &

e IIOpaZ¥ 3aKpHUBaHe Ha INPEAIPUATHETO WJIKM HA YacT OT HEro, ChKpallaBaHe B I11aTa,
HaMaJIiBaHe Ha oOeMa Ha paboTa U cIMpaHe Ha pabora 3a 1IoBeYe OT 15 IHU U Jp. — OT
enHa 6pyTHa MeceyHa paboTHA 3aIiaTa;

e IIpH IIpeKpaTsABaHe HA TPYAOBUA JIOTOBODP mHopajau GosiecT — B pasMmep Ha OPYyTHOTO
Bh3HArpakJeHHe Ha paboTHHKA 3a JiBa Mecella IpU YCJIOBUe, e UMa Hal-MasKo IeT
TOAMHU TPYZOB CTOX U He e IToJIydaBas o0eslieTenye Ha ChI0TO OCHOBAHHUE;

e IIpU MEHCHOHUpaHE — OT 2 0 6 OpyTHHU MecedHU paboTHU 3arliaTe cnope/:x TPY/IOBUA
CT&’K B IPYKecTBarta oT [ pykecTBOTO;

e 34 HEMBIOJI3BAH IUIATEH TOAUIIEH OTIYCK - 32 CHOTBETHATE TOAUHMU 33 BPEMETO, KOETO Ce
IIPU3HABA 32 TPY/IOB CTAK.

Cilen m3mianiaHeTo Ha IOcOYeHUTe obOe3IeTeHus 3a np‘a60To;1en*eJm He MPOU3THYAT JIPYI'H
3a/UBJDKEHUA K'bM PaOOTHHIIUTE U CITYKUTEJIHTE.

Kparkocpounure JOXOIM 32 IepcoHasa 1o, popMara Ha Bb3HATPaKIEeHUs, GOHYCH U COIUATHI
ZOIIAIAHUA ¥ IPUAOOUBKY, (MBUCKYeMH B PaMKHTE Ha 12 Mecella cjiel| Kpas Ha Mepuoja, B
KOWTO MEPCOHATBT € IOJOXKUJI TPYA 34 TAX WIM € UBIMIBJIHWI HeoOXOJAUMUTE YCIOBUs) ce
IIpU3HABAT KaTO Pa3sXoJ B 0TYeTa 3a BCeoOXBATHMUA AOXO/ B MIEPHO/IA, B KOUTO € MEJIOKEH TPYABT
3a TAX WIN Ca M3ITBJIHEHHW WM3WCKBAHUATA 32 TAXHOTO IOJIyYaBaHe, KAaTO TEKYINO 3abJLKEHNe
(cnem mpucnazaHe Ha BCUYKH IUIATEHH Bede CyMM W IOJIaralllyl ce YAPBKKW) B pasMmep Ha
HEeJIMCKOHTHpaHaTa UM cyMma. [I'b/DKMMUTEe BHOCKU IO CONMATHOTO W 3J[PABHO OCUIYDsIBAHE CE

29



“BECTTEXHUKA TM-PALOMUPTIAL
Aoknad 3a delinocmma u QuHAHCO8 omYem 30 e00UHGMA 308 bpweawya Kom 31,12.2012

IIPU3HABAT KATO TERYI pa3xXxo[| U 3aAbJ/IXKEHNE B HEJUCKOHTUPAH pasMep 3aeJHO U B IIepuoaa Ha
HadHucCJIeHHUe Ha CbOTBETHUTE JOXO/IH, C KOUTO TE€ Ca CBbP3aHU, i

KbM narara Ha BCEKM QUHAHCOB OTYeT JPYy:KECTBOTO HPABH OLEHKA Ha Cymara Ha OYaKBAHUTE
Pa3XO/IM 10 HATPYNBANIATE C€ KOMIEHCHPYEMH OTIYCKEy KOATO ce 09akBa ja O'bjie M3IIaTeHa
KaTO pesysiTaT OT HEW3IOJ3BAaHOTO NPAaBO HA HATPYHAH OTIIYCK. B olleHKara He ce BKJIIOUBAT
npubsMsuTesHaTa IIpelneHKa B HEJUCKOHTUPAH pasMep Ha pPas3XOJUTe 3a BHOCKU II0
3aIbJIKUTETHOTO OOINECTBEHO OCUTYPSBAHE.

Coriiacao Kozmekca Ha Tpyza paboTojaTesiaAT € 3aBbJUKEH Jla uailiailia Ha JIMIA OT IepcoHana
IIPM HACTBHIIBAHE HA IEHCHOHHA BH3PacT 00eslleTeHre, KOeTo B 3aBHCHMOCT OT TPYAOBHA CTAXK B
CHOTBETHOTO TIPEJIIIPUATHE MOXKe Jla Bapupa MeXIy 2 U 6 OpyTHH MeceuHUu pabOTHU 3aIjiaTH
KbM JIaTaTa Ha IIpeKpaTsABaHe Ha TPYAOBOTO IIpaBooTHOIIeHUe. [1o cBouTe XapaKTEPUCTUKY Te3U
CXeMHU ITPEJICTaBIISABAT IJIAHOBE C AeDUHUPAHU JTOXO/H.

M34yuciennero Ha pa3Mepa Ha Te3W 3afb/DKEeHHsA Hajlara y4yacTHeTO Ha KBIM(HUUMPAHU
aKTIOEPH 34 Jla MOKe Jla ce OlIpeJie/ld TAXHATA cerallHa CTOMHOCT KBM JlataTa Ha OTYeTa, IO
KOATO Te ce IIpeACTaBAT B OTYeTa 3a (PUHAHCOBOTO CBHCTOSIHHME KOPDUTHpaHa C pa3Mepa Ha
HEMpU3HATHUTE aKTIEPCKHU Ievasbu U 3ary0H, a pecll. U3MEHEHHETO B CTOMHOCTFA UM BKJIIOYBA
MIPU3HATUTE aKTIOEPCKH ITevauIOn 1 3arydu — B OTYeTa 3a BCeOOXBATHUA JOXOJ.

A BIKAMUAT TeKymo JAHBK Ce W3YMCIABA € IIOMOIITA HA JAHBYHUTE CTAaBKU B CWIA WIH
IIPHETHUTE 3a JIeHCTBAIIM CTABKHM KbM Jarara Ha oryuTane. Obsaraemara reuanba ce pasamdana
OT CYeTOBOJIHATA Tevasba WM 3aIl0TO HAKOU JIOXOJHM M PasxOAu Ce CYUTAT 3a obJylaraeMu Wix
JAAHbYHO TPU3HATH MM 3aLIOTO BPEMETO, 3a KOETO Te,ca Owiu obsaraeMu WIK JaHbIHO
IIPU3HATH Ce PazJyinyasa IpU TAXHOTO JaHBYHO U cquOBézLHo TpeTHupaHe.

[TocpesicTBOM TacHBHUsL MeETOJ B OTUeTa 3a (DUHAHCOBOTO CBHCTOSHHE, OTCPOUEH JAHBK Ce
TIPU3HaBA 33 BCHYKY BPEMEHHU Pa3IUKN MeKy OasaHcoBaTa CTOHHOCT Ha aKTUBUTE U MACUBHTE
BbB (UHAHCOBHUA OTYET HA (PUHAHCOBOTO CBCTOAHWE W CLOTBETHATA JAHhYHA OCHOBA, C
H3KJIIOYEHNEe Ha pelnyTalusTa, KOATO He e IPU3HATA 32 JaHbYHU IeJIH, KAKTO U 3a BPEMeHHU
PasJINKH, Bb3HUKHAJIN [IPU IPPBOHAYAIIHO IIPU3HABAHE HAa AKTUBU U IMACHBHU, KOUTO HE BJIMSIAT
BBpXy obJiaraemara Win CYeTOBO/IHA Teuanba.

OTcpoueHHAT JAaHBK Ce UBYHCAABA II0 JAaHBUHHUTE CTaBKU, KOWTO Ce OYaKBa Ja OBJar
TIPUJIOKUMU 3a NE€PUO/ia, KOTAaTO aKTUBBT Ce peaiM3upa I ITacCUBBT Ce YPEIH Bh3 OCHOBA Ha
JIaHBYHUTE CTaBKU ( ¥ IAHBYHU 3aKOHU), AEUCTBAINY WIN BJI€3JIU B CHJIA, B 3HAYUTEIHA CTeIleH,
K'bM J1aTaTa Ha OajaHca.

AKTHBY 110 OTCPOYEHHU JIaHBIY Ce TIPU3HABAT CaMO JI0 CTEIEHTa, A0 KOATO J[pY:KeCTBOTO CUUTA
3a BEPOATHO (T.€e. e 110-BepOoATHO) Jia e Hayulle obsiaraema nedanba, 3a jia ce peaju3upa akTUB OT
chlllaTa IAHbYHA Ipyna (IOpUCUKIINSA).

OrcpoueHuTe AaHBYHY aKTHUBU M IIACHBHU ce NPUCIAZAT CaMO TOTaBa, KOraToO MMa 3aKOHOBO
[IPABO /14 TIPUCTIAZAT TEKYIIH JAHBYHU aKTUBY CPEILy TeKyI[U JAaHbUYHU MaCUBU U OTCPOYEHUTE
JAQHbUHM aKTHBH M IIACHBHU Ce OTHACAT /10 JIAHBIY BBPXY JI0X0Jla, HAJIOKEHH OT eIWH K CBhIIL
JlaHBYEH OPraH 32 €/IHO JIPY’KECTBO M HaMmepeHHeTo Ha [IpyKeCcTBOTO € Jia ypeJAu cyMmara Ha
HeTHa 6a3a. ”

PasxoxbT 3a AaHbUM 32 MEPHOJA, BKJIIOUBA TEKYI] M OTCPOYEH JaHbBK. JaHbK ce MPU3HABA B
OTY9eTa 3a JOXOAMTe, ¢ M3KIIOUEeHHe Ha CIyJauTe, B KOUTO TOW IPOM3TUYA OT CJENIKU FUIH
CbOUTHSA, KOUTO ce TIPU3HABAT B JPYr BceoOXBaTeH JO¥O WK JIAPEKTHO B Kamutas. B Tosu
ciyuad, JAHBKBT ce IIPU3HABA B JPYr BCeoOXBaTe€H JMOXOJ WIM CbhOTBETHO IMPEKTHO B
cobcrBennaA KanuTasa., KoraTo JaHBKBT BBBHHUKBA OT ITBPBOHAYAJIHOTO OTYMTAHE Ha OU3HEC
KOMOMHAIUA, TOY ce BKII0YBA IIPYU OCUETOBOSIBAHETO HA GU3HEC KOMOUHALUATA.

o B

TLRsrn i ey Saeenara orofiroee (1

Hpmxonme pasxonme U aKTHBHTE ce ImpusHasar HeTHO or JJIC, ¢ U3KI0UeHne Ha CyIydaure,
KOraro:
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v JIJC, Bp3HUKBAII IIPU [OKYIIKA HA aKTUBU WIX YCIIYTH, He € BH3CTAHOBUM OT JAHDYHHTE
Bracty, B kouto caydad JJJIC ce mpmaHaBa KaTro yact OT IeHaTa Ha NpuAo6uBaHEe Ha
aKTHBA WIN KaTO YaCT OT ChOTBETHATA Pa3X0/Ha IIO3UIINA, KAKTO TOBA € IIPUJIOKUMO; U

v/ B3eMaHUATA U 38/UbJDKEHUATA, KOUTO ce oTauTar ¢ Brutouer JIJIC.

Hernara cyma ma JIJIC, pb3cTaHOBMMA OT WM IB/DKUMA HA JIAHBYHWTE BJIACTH CE BKJIIOUBA B
CTOMHOCTTA HA B3eMaHMATA WIN 3ab/KeHuATa B basanca, .

7y

Koraro ma jpartara nHa oTuuTaHe JIpy»KeCTBOTO MMa CeramHo 3aab/DKeHne ([IpaBHO WU
KOHCTPYKTHBHO), KaTO Pe3yJITaT OT MHHAJIO CHOUTHE U € BEPOSITHO, ue JIPy»KecTBOTO IIie IoTacH
TOBa 3aAb/DKEHHe ce IPaBU IIPOBHU3UA B OTYeTa 3a (DUHAHCOBOTO ChCTOsiHME. [IpoBusum ce
[paBAT KAaTO Cce H3M0J3Ba Hail-joOpaTa NpuUONMBWUTENHA OIEHKA Ha CcyMara, KOSTO e €
HeoOXo/liMMa 3a IoracsiBaHE Ha 3aBJUDKEHHETO W Ce JMCKOHTHUpAT IO CeraliHa CTOMHOCT c
IIOMOINTA Ha AHUCKOHTOB IIPOLEHT (IPeAy JaHBIM), KOUTO OTpassBa TEKYNIUTE Ma3apHU OLEHKU
Ha CTOWHOCIT2 Ha IIapUTe BBB BPEMeTO U CIENUMDUUHHATE 33 3abJIKEHUETO PUCKOBE.
IIpomenuTe B IPUOIUBUTEIHUTE OLEHKH CE OTPa3fABaT B OTUETA 3a JOXOAUTE Ipe3 MEPHOa, B
KOUTO BB3HUKBAT. [IpOBMBWHTE IO TapaHIMy Ce M3MepBaT € IOMOINTA Ha BEPOSTHOCTHU
Mojienn, 6a3upaHy Ha MUHaJ ONUT. ITPOBUBHHTE 32 NIPECTPYKTYPUPAHE Ce IIPUBHABAT CAMO CJIe]
KaTO 3acerHaTuTe cTpaHu ca 6uu nHbOpMUpaHy 3a GOPMAIHUSA [UTAH 32 IPECTPYKTYPUPAHE,

T
Kanmanosme UHCTPYMEHTH ¢a JIOTOBOPH, KOUTO IOPaKAAT OCTAThUeH WHTEpec B HETHUTE
akrusu  Ha JIpyxectBoro. OOUKHOBeHHTe akKIHUH ce KIacuPUIMpPAT KATO KaluTal.
Kanurajiopure UHCTPYMEHTH ce IPU3HABAT IO cyMaTa Ha IOJYYeHUTE MTOCThIIEHNSA, HETHO OT
pasxoJiuTe, MPAKO CBHP3AHU C TpaHszakuuATa. [JOKOJIKOTO Te3W NOCTHIUIEHUS IIPEBUIIaBaT
HOMMWHAJIHATA CTOWHOCT Ha eMUTHPAHH aKIHH, Te ce KPEJTUTUPAT [10 CMETKA IIPEMHUEH PE3EPE.

-

PRanpe e onme wa nnu et A

,Z[I/IBI/IILGHTI/ITG Ce IIpH3HaBaT KaTo IIacuB, KOraTo Te C%l AEKJIapupanu (Te AUBHUJACHTUTE Ca
pa3pelieHH 110 CbOTBETHHUA HAYMH 1 B€Ye He Ca B O6XBaTa Ha [IpEHEHKa Ha IOpI/IZII/ft{eCKOTO JH/ILIG).
OOUKHOBEHO ANBUICHTH C€ IIDU3HAaBaT. KAaTO I1aCvB B nepnozxa, B KOﬁTO € OZIO6p€HO TAXHOTO
pasnpenesiede 1o BpemMe Ha roJHIIHOTO OGHLOTO C'I)6paHI/Ie Ha aKIUOHEpUTeE. MG)KH,I/IHHI/ITG
AUBUIEHTH Ce IIPpHU3HABAT, KOTraTo ¢e n3Iriauiar.

Hpn U3TOTBAHETO Ha CBOUTE (DUHAHCOBU OTUETH, ﬂpymeCTBOTo e HaHpaBI/IJIO 3HAYUTEJHH
IPELEHKH, IIPOrHO3U U NPETIOJNIOKEHUsA, KOUTO OKa3BaT BAUsSHUE Ha GasaHcoBara CTONHOCT Ha
HAKOW aKTMBHM U IACHBH, JIOXOAW M DasXOid, KAKTO W Jpyra HHPOpPMAIHA OTYeTeHa B
Oenexkure. [IpyxKecTBOTO HEPUOJUTHO CIIEJH TE3U IPOTHOBU U MPENIIOIOMKEHUs K Ce YBEPABA,
Ye Te ChAbpIKAT HAnaTa HeoOxoAuMa HHpopMauus, HUIMYHA KbM JaTara, Ha KOATO Ce U3TOTBAT
¢dbunancoBure orvyeTH. Bbpupexm TOBa He npeunm peanHuTe HUPPH Ja Ce paszaMUYaBaT OT
HallpaBEHUTE OLIEHKU.

[Ipenenkure, IPOTHO3UTE M IPEAIOJIOXKEHUATA, 32 KOUTO CBINECTBYBA 3HAYMUTE/IEH DPUCK Ja
IPUYUHAT CHIIECTBEHN KOPEKIMH B 0AJIAaHCOBUTE CYMHU Ha aKTHBUTE U MACUBUTE, B pAMKUTE Ha
curenBamaTa (PUHAHCOBA TOMHA, ca PA3IVIe/laH! O-70JTy.

Dowssasawe o BHEORPTE

]:[py}KeCTBOTO HpaBI/I I[IPOBU3HM 34 THPTOBCKH OTCTBIIKH, OTCTHIIKHU 34 obemMu u TaKCI/I 34 BpbLiaHe
Ha NPOAYKTH IIPEABUAEHU B JOTOBOPUTE 32 rnpoaaxkba, Korato pu3Hasa IIPUXoIUTe, NOJYIEHHU
OT CTOKH M yciyrd. TakoBa HaMasJeHUe Ha IIPUX0/a, HpeLLCTaBJIHBa OlIeHKa, KOsATO € 00eKT Ha
OpeneHKa 1 IpelIosoKeHue Bb3 OCHOBA HA MHUHAJ OIIMT KakTo U Ha OOCTOSATENICTBA CTAHAIN
U3BECTHM Ha [ py»ecTBOTO 110 BpeMe Ha ChCTaBsAHE HA OLCHKATA.

[Tpu onpenenenn obcroATesIcTBA JIPYKECTBOTO BIM3a B CIIOPa3yMeHMA C TOBEUYe OT efHH
enement ("naxkern"). Kakro e onucano B naparpad IpUXOQy O-TOpe TAKeThT MOKE J]d BKJIIOUBA
e/IH WIK [10BEYE €JIEMEHTH, KOUTO ca IIPeIMeT Ha PasIMyHU KPUTEPUU 3a TpusHaBane. B To3u
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Cﬂ}fqaﬁ CE€ M3UCKBAT OTAEJIHU HM3MEPDBAHUA Ha CIIpaBejiviBara CTOMHOCT Ha BCEKH KOMIIOHEHT.
Onenkara Ha CIipaBeyinBaTa CTOWHOCT HA BCEKHM KOMIIOHEHT BKJIIOYBA OII€HKHM H
MMPpEANoJIOKEH A, KOUTO 3acATaT HaAYHUHaA I10 KOHTO ce [IpU3HaBa IIpuxojzaa.

5 CERIEEE “
DUHAHCOB AKTUB MK rpymna ot Q)HHaHCOBH aKTHBHU DAa3JIMYHU OT Te3U, KOUTO IMOMAajzaT B
KaTeropyuAaTa Ha aKTHUBU IO CIIPABEJIMBA CTOUHOCT B Ievyasibara wiau 3arybara ce OLiEHABAT 3a
HUHUKATOPU 3a o0e3lleHKa B Kpas Ha BCeKM oTdeTeH f1épuoj. O0eslieHKa CHIIECTBYBA CaMO
ToraBa, kKorato JIpy»KecTBOTO YCTaHOBH, 4Ye € HacThimio " cwburme - 3aryba ", 3acsraimo
OYaKBaHUTe O'bIEINY NAPUYHM IIOTOIM Ha (GUHAHCOBUA akTUB. Mojke /1a He € BB3MOXKHO Jla ce
OIIpefeNn efHO chbOUTHE, KOeTO NMPUUNHABA 00e3lleHKa Olle HoBeUe Ja Ce ONMpelesin, Korato e

HACTBIIIO CHOUTHETO 3ary6a MOJKe [la € CBDbP3aHO ¢ yIIPaKHABAHETO Ha 3HAYNUTE/IHA IIPELICHKA.

[To oTHOmIEHWE Ha KaNUTAJIOBU WHBECTUIIMH, KATETOPM3HMPAHM KaTO Ha pasiiososxeHue 3a
nponak6a [Ipy’KecTBOTO CMsITa, Ye Te3U aKTUBHU 3a 06e3leHeHH, KOraTo € UMaJio 3HaYUTeJIeH
WM TPOJBJIKATENIEH CIIa/l B CIIpaBeyIMBaTa UM CTOHHOCT 110jt cebectoiinoct. OmpenesistHeTo Ha
TOBa, JJIM UMa "3HAauuTeseH" WK "TTPOABKUTEIeH" U3UCKBA 3HAYUTE HA IIPENeHKa OT CTPaHa
1na PpKOBOICTBOTO.

Pasmepsr mHa 3arybara oT oOe3leHKa NOpU3HAT 3a (QUHAHCOBU AaKTUBYW, OTUMTAHH IO
aMOPTU3UpaHa CTOHHOCT, € pazyuKaTa Mexay OasaHcoBaTa CTOMHOCT Ha aKTHBA M CeramrHara
CTOMHOCT HAa OvakBaHMTe OBACHIM IIAPHYHU IIOTOIM JIUCKOHTHUPAHH C IIHPBOHAYAIHUSA
e(eKTUBEH JINXBEH ITPOTIEHT.

ApaynusbT 32 o0e3leHKa Ha PeryTalusa, MaTepUaIHU U JAPYrU HeMaTepUalHi aKTUBU M3UCKBA
OLIEHKA Ha CTOMHOCTTA B yIoTpeOa Ha aKTUBA WJIH Ha eAMHUIATa TeHepHpalla MapUIHK TOTOIH,
KBM KOUTO ca paslpesiesieHU akTuBUTe. OlleHKaTa Ha CTOWHOCTTA B yroTpeba ce mpaBy Hall-Beue
B'b3 OCHOBA HA JIUCKOHTHPAHUTE MOJe/H Ha IaDUUYHHUTE IIOTOILU, KOUTO HUBHCKBAT [IpPyKEecTBOTO
3a Jla HalpaB¥ OllEHKA Ha OvYakBaHuTe Ohernu DAPVYHHU TIOTOIHM OT aKTHBA WK OT e/IMHMIATa
reHepupala napuvyHy IOTOIH, a CBINO U J1a ce usbepe WOXOMAI IUCKOHTOB TIPOIIEHT 32 Jia ce
M3YHCIIN HACTOAIIA CTOMHOCT HA TIAPUYHUTE TTOTOIH, w

i3 2 CREETODRaEaE £¥

OnpezleJmHeTo Ha IPOBU3KA 3a MaTepHUaJHUTE 3allacl BKJIIOUBA IIPOIlEC Ha OLEHKa.
BanancosaTa CTOMHOCT Ha MaTepUaTHUTE 3aracu ce obe3leHsBa /10 peau3yeMara UM CTOHHOCT,
KOraro TAXHaTa ceDecrOoMHOCT Bede MoXke Jia He OBb/le BB3CTAaHOBSAEMa — HAIPUMeED, KOraTo
MaTepUaJHUTE 3aracy ca MOBPENCHH WX OCTapesd H3IIO IM YacTHUYHO WIM MMa Craj B
IpOJaKHUTE UM LIEHH. BBB BCeKM ciyvail peasiusyeMa CTOMHOCT mpejcraBisBa Hau-mobpara
OLIEHKA Ha BBH3CTAHOBHMATA CTOMHOCT M Ce OCHOBAaBA HA HaM-CUIYPHUTE CHUIECTBYBAIIH KBM
JaTara Ha OTYeTa JAHHHM M TPHUCHINO BKJIIOYBA OLEHKU OTHOCHO OBJEUINTE-OYaKBaHUA 32
peasmsyeMa croliHOcT. KpuTepumTe 3a OnpesiesisHE Ha pa3Mepa Ha [POBUBHATA WU
OTIIMCBAHETO Ce OCHOBABAT Ha aHA/IM3 32 cTapeeHe, TEXHUYeCKa OLeHKa U [OC/IeBaliy Ch0UTHS.
ITo mpuHIMI TaKBB IPOLEC Ha OLIEHKA U3MCKBA 3HAUMTEHU IIPELEHKa ¥ MOXKe [a [IOBJIMsAe Ha
BaslaHcoBaTa CyMa Ha MaTepUAJHUTE 3alfacy K'bM JIaTaTta Ha oT4era

i“ ARHTRAER GIISHED 38 010l ]
HpHBHaBaHeTO HAa OTCPOYEHUTE ZIaH'b‘IHH AKTHBY 1 NACHBH BIJIOYBA CHCTABAHETO HA cepus OT
nonyckanus., Hanpumep pyxecTBoTO TpAGBa [0 OIIEHW BPEMETO HA BH3CTAHOBABAHE Ha
BpEMEHHU Da3/IMKW, JAJM € Bb3MOKHO BDEMEHHHUTE PasJIuKK Ja He Obje BH3CTAHOBEHU B
npenBuMMo Obzielie WK JOKOJIKO AaHbYHHUTE CTABKH Ce OYaKBa Jla Ce [IPUIarar 3a Iepuoja,
KOTaTO aKTUBBT 1€ Ce peaIu3Upa WU TaCUBBT IIe Ce YPEIH.

IIlo ce orHAcs 10 OTCPOUEHU JAAHBYHH AKTUBH PEAHM3UEAHETO UM B KpaliHa CMeTKa 3aBUCH OT
obaraemus 0X0/1, KOHTO IIe e Ha pasiosoxenue B Opaeme. OTCpOUEHNTE NAaHBYHH AKTHBH ce
IPU3HABAT CAMO KOTI'AaTO € BEpOATHO, 4e Ile uMa obnaraema medasba, Cpelly KOATO MOXKE /la ce
YCBOM OTCPOYEHUAT JaHbUeH aKTHUB M € BEPOATHO, 4e [IPYIKEeCcTBOTO Hie peaJn3upa J0CTaThuHo
obsiaraeMm N0X0/l B G'bAEIIM IIEPHOAH, 32 Jia OIOJIB0TBOPH HAMaJeHHeTO IPH IJIAllaHeTo Ha

£
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JaHBK. ToBa O3Ha4vaBa, 4de ﬂpy%(eCTBOTO [IpaBy MPEAIIOJIOXKEHHUA 3a JAaHDUYHOTO CH IVIaHUpAaHEe U
MEPUOCANYIHO ' OIEHABA I[TOBTOPHO, 3a Ja OTpa3ABaAT NpoOMsAHaTA B O6CTOHT€HCTBaTa, KaKTO 1
AaHbBYHN pasnopea6ﬂ. OcBen TOBa H3MEPBAHECTO Ha OTCpOYEH JaHbi€H aKTUB HWJIM IIaCHUB
OTpassdABa Ha4YuHa, 110 KOUTO OPEANPUATHCTO OYaKBa Jla BB3CTaHOBU HasarconaTa CTOHHOCT Ha
AKTHUBA WIK YpeIU I1acHuBa.

i Ly ;
HPOBH3I/IHT6 Morar Ada 6’5,[(81’ pasrpaHvvdeHud OT [Apyrure nHaCusH, 3alljoTO ChUIECTBYBA
HeCI/II‘ypHOCT OTHOCHO NPOABJIEHHUETO UM BBB BPEMETO T‘I ‘CyMaTa Ha cJesiKaTta. [To-tunuganTe
HpOBI/IBHI/I KOWUTO Ce OTpaa3daBaTrT oT prﬁ{eCTBOTO npousTH4daTrT OT 3aAb/IKeHUATA Ha
IIPOU3BOANUTEIIA 110 TapaHIIMKU, BB3CTAHOBABAHUA Ha CyMH, ,ZLOGpOC’bBeCTHO U3II'BJIHEHHUE Ha
JLOTOBODH, HEYDE/ICHU CIIOPDOBE U fusnec HPpECTPYKTYypHUDpaHe.

HpI/ISHaBaHeTO " OII€HKaTa Ha IIPOBU3KUTE U3UCKBAT OT prx{eCTBOTO Ja HalpaBH IPELEeHKa
OTHOCHO BEPOATHOCTTA (aKO cpbuTHeTo € II0-BEPOATHO, OTKOJIKOTO Ja HE HaCT'bHI/I) M3XOIAIL
TIIOTOK OT DeCypCH [a Ce€ U3KHCKBAT 3a IIoracAdBaHe Ha 3aAbJIXKEHUE W JaJu 6u Moria Ada ¢e Jane
HaleX/IHa Ol€HKa Ha CyMaTa Ha 3aJAb/IKEHUETO.

Ocsen ToBa cyeToBOJHATa IONMHUTHKA Ha IprH{eCTBOTO H3UCKBd IIPpHU3HABAHETO Ha HanI‘ILO6paTa
OlLIEHKa Ha cyMarTa, KOATO e Ce U3XUCKBa 3a fIoracdBaHe Ha 3adb/IKECHHETO U OLEHKaTd MOXKeE J1a
Ce OCHOBdBa Ha HH@OPM&HHH, KOATO IIOKa3Ba AHalla30H OT cronroCcTH. THHE KaTo IIPpHU3HABAHETO
Cce OCHOBAaBa Ha cerauiHara CTOﬁHOCT, TO BKJIIOYBA CbCTABAHE HA IIPEANIOJIOKEHUA IIPU aJiEKBaTHA
AUCKOHTOBa CTaBKa, C 1IeJI Ja OTpa3u IIpu IIOAXOLAN] JUCKOHTOB HNPOIEHT CHCHH@H‘{HHTQ 34
3aABJIKEHHUETO PUCKOBE,

B wacraocT mo ce oTHacH A0 TIPOBU3HUTE IIDU IPECTDYKTYPHpaHe, H3HCKBa Ce 3Ha4YHUTe/JIHa
CY66KTI/IBHa IpeueHkKa, 3a Ja e onpeaend qaiv 3alb/IKaBalio coburne e HaCTT)HI/I.HO Bewuxkn
HaJIMYHK JOoKa3aTeJICTBa TpH6Ba Ja 6'I)ILaT OLIEHEHH 3a Ja ce oIpener Hajau € JOCTaTbadHO
HOleOGGH IVIaHa 3a Ja ¢b3/la/le BaJIMJAHO OYaKBaHE 3a aHTaKUMeHTa Ha PBKOBOACTBOTO OTHOCHO
IIPECTPYKTYPHUPAHETO — TOECT Ja Ce 3al04YHe U3NbJIHEHUE Ha IVIaHa 3a HNPeCTPYKTYpUupaHne i
Ja ce 00sBAT OCHOBHHTE MYy XapaKTEPUCTHKH IIpEJ OHE3H, KOUTO e Ca 3aCeTrHaTH OT Hero.

Vemomuy auraBn B newng

YcnoBHUTE TACUBH Ha prﬂ{e(}TBOTO HE Ca HpI/ISH'aTI/I HO Ca OIoBeCTeHM, OCBEH aKo
BB3MOXKHOCTTA 34 U3XOJAII TIOTOK HA peCypcCu cw[’bpmam NKOHOMHYECKHU TIOJI3H € OTHaJ/IEdeH
BBB BPpEMETO.

YcI10BHUTE ITACUBHU npeaAcTaBaABaT Bb3MOXKHU 3aAb/IKECHNA BB3HUKBAIlK OT MUHAJIH C’I>6I/ITI/IH,
HUETO ChIIECTBYBAHE 1IiE 6’1)218 IIOTBBPAEHO CaMO OT HACThIIBAHETO WJIK HCHACTBIIBAHETO Ha €/[HO
WKW TTIOBEYE HECUTYPHHU 6’I),ZL€HJ,H cubuTHA He U30AJI0 B pPaAMKHTE HAa KOHTpPOJIA HAa IOPUIHUYIECKOTO
auue. Te He ce [Ipu3HaBaT 3all0TO HE € BEePOATHO, 4Ye U3XOLAIN IHOTOK OT PecypcH Ime 6'bILe
H€O6XO,ZII/IM 3a IMOKPHBaHE Ha 3aABb/DKEHHNETO M CyMaTa Ha 3adb/DKEHHETO He MOXKe [da 6’.&,2];6
OLEHEHa ¢ JoCTaTbuyHa HaleHJAHOCT.

‘HGI/I36€}KHO OIIpe/ie/IAHETO Ha YCJ0BeH ITdCUB H3UMCKBA 3HAUUTEJIHH IIPDEHEHKA OT CTpaHa Ha
PBKOBOACTBOTO. v

. AL TR JRek ‘%i% PaNT s FETSRY LYerER

HJIaHOBeTe 3a noxoym MoraT Jna OBZaT CJIOXKHU TIOHEKe Ce U3UCKBAT aKTIOEPCKH
IPEATIOJIOKEeHNA, 3a Jla ce ONpeJesM pasMepa Ha 3aJb/DKEHUETO U Pasxoja. BB3MOKHO e
(axkTHUeCKHUTe Pe3yJsITAaTH JIa ce Pa3jInyaBar OT IpeJIiosiaraeMuTe pesysaraTi. Te3u pasyiuky ca
U3BECTHU KaTO AKTIOEPCKU Tedaybu u 3aryou. 3aabokeHusta o AedUHUPaHNU/KOHKPETHU
JOXOAH Ce M3MepBaT ¢ IIOMOIITa Ha METOJ| 32 KpeIUT Ha IIPOTHO3HUTE eIHHUIH, CIIOPe], KOUTO
HpyxectBoTo TpAOBA []a HAllpaBU HaJeK/HA OlleHKa Ha pa3Mepa Ha 0Oe3IeTeHusATa, KOUTO ca
CIIe4YeJIeHH B 3aMsHa Ha NPEJOCTABEHH YCJIYTU B TEKYIIUS U NPEAXOIHU IEPUO/IT, U30I3BaHKY
AKTIOEPCKU TEXHIKU,

B pombsinenne B ciydauTe, KoraTo ce (UHAHCHpAT IUIAHOBeTe 3a JAe(UHUPAHU JIOXOJH,
HpyxectBoTo TpsAGBa fa onpenesu cupase/UInBaTa CTOMROCT Ha aKTUBHUTE 110 IVIaHa, Ha HasaTa
Ha OYaKBAaHATA BB3BPBIIAEMOCT OT aKTUBUTE I10 IIJIAHA, KOUTO ce U3YMCIIABA, KaTO Ce U3II0A3Ba
IIPOTHO3HATA J/BJITOCPOYHA HOPMA Ha BH3BPHITAEMOCT.
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B pesysrraT MeTOABT 3a KPEJUT HA NPOTHO3HUTE IUHHUIIM BKJIIOYBA IOPEIUIIA OT aKTIOEPCKH
npeneHKU. Te3u IpefrionoxeHus BKJIIOYBAT JeMoTrpadCKU MPEANoIOKeHNUsT KaTo CMBPTHOCT,
060pOT, IEHCHOHHA BB3PACT U (PUHAHCOBU IPEATIONIOKEHUs KATO IIPOIIEHTH Ha OTCTHIIKA, HUBA
Ha 3aIlaTUTe U JloxonuTe. Tes3w NpeAnosioKeHUA ca IIpefMeT Ha NPENeHKW W MOTraT Jia ce
Pa3BUAT CHINECTBEHO PA3JIMYHO OT OYaKBAHOTO U [IOPAJIU TOBA MOXKE J(a JIOBEJAT /IO 3HAYUTETHO
BB3JIEVICTBHE BBPXY 3aBIKEHUATA 110 IeUHUPAHU KOHKPETHU JIOXOJIHU. v

[InamanmuATa ce ONEHABAT IO CIPABEIJINBA CTOWHOCT HQ JlaTaTa Ha TAXHOTO IPEJOCTaBAHE. 3a
ONIIMH 32 aKUMH, ITPEeJIOCTABEHN Ha 3a€TH JIMIIA B MHOI'O €JIy4yay masapHuTe IIEHU He ca HAJIUYHNI
U CJ1eJIOBATEJIHO CIIpaBe/yInBaTa CTOMHOCT Ha OIIUHUTE Ce OleHABa Upe3 IPUIaraHeTo Ha MOjIes
3a 1eHoobpasyBaHe Ha onuu. Mojenure 3a neHoobpa3yBaHe U3UCKBAT BhBEKIAHETO HA JJAHHU
KaTO OYaKBaHA IPOMEHJIMBOCT B IleHATa Ha aKIUATA, OYAKBAHHW JIUBUJEHTU WU OE3PUCKOB
JIUXBEH IPOIEHT 3a JKWBOTa Ha ornmuaTa. ObmaTa mes e ga ce IMOCTUIHE NPUOJIMKaBaHe 0
O4YaKBaHUATA, KOUTO Ouxa OWIN OTpa3eHH B €HA TEeKyIla Ia3apHa WX JIONOBOPEHA pa3dMeHHa
eHa 3a omnnuATa. Te3n NPEATIoNOKEHUA ca NpeaMeT MOpeleHKW M MOYKe Jla ce OKaKe ce
pasnuuasaT ChUIECTBEHO OT OYaKBAHOTO.

CopasenyiiBa CTOHHOCT € oOmpefeseHa KbM JaraTa Ha I[pejaraHe Ha KalUTaJIOBUTE
uHCTpyMeHTH. OLeHKaTa Ha 6pos Ha KaIUTAJIOBUTE UHCTPYMEHTH, KOUTO Ce€ 0YaKBa /1a TIOPOJAT
IpaBa € peBU3UpaHa OT J[[pyKECTBOTO B Kpas Ha BCEKHM OTUYETEH IePHOJi Ype3 CEThIMEHT.
[Tpepasriesk/iane Ha ITbPBOHAYAIHUTE OIEHKH aKO MMa TaKaBa ce MPU3HABA B nevasbaTa WiIn
3arybaTa Taka, de KyMYJaTUBHHAT Pa3xXo/l BKJIIOUBA PEBHU3UPAHUTE ONEHKH, ChC CHOTBETHUTE
KOPEKIIVH Ha pe3epBa 3a KalTUTAJIOBY JOXO/IH. *

VipoRuau 28 U

[TpoBusumnTe 3a pa3xoaHu, CBBP3aHU C TrapaHIUU C€ IIPU3HABAT, KOTAaTO NPOAYKTHT OBle
IpofajieH WM yejayraTa npefocTaBeHa. [IbpBoOHauasHOTO TIpu3HaBaHe ce Oaswpa Ha
ucTopuyueckus onut. IIbpBoHavanHarta TPUOIUBUTESHA OIEHKA Ha Pa3XOJIuTe CBBP3AHU C
rapaHIliy ce [pepasIiekia eXKeroaHo.

Ipopuam 34 APAHE B

ITpoBu3MH 3a IPeCTPYKTYPUPaHe ce IIPU3HaBaT eIMHCTBEHO, KOTaTo ca YAOBIETROPEHH O0IIuTe
KPUTEPHUM 3a TIpU3HABaHe Ha IpoBU3MU. B pombiHeHue JpykecTBOoTo TpsabBa Ja ciexsa
nozpobeH IJIaH 32 BBIPOCHUs OUBHEC WKW YacT OT HEro, MeCTONOJIOKeHHeTo U Opos Ha
3acerHaTUTe CIYKUTENH, IMoApo0HAa NPUOIUBWTENHA OIeHKa Ha CBBP3AHUTE pPa3Xoau WU
CHOTBETHUA BpeMeBH rpaduK. 3acerHaTuTe CAyKUTeIN TpsaOBa Ja UMaT BaJIMJIHO OYaKBaHe, ye
NPECTPYKTYPUPAHETO 11le Ce U3BBPINN W, Ye M3IIbJIHEHHUETO Beve € CTapTUpaio.

Korarto edexTpT OT BpeMeBUTe Pa3/JUKH B CTOMHOCTTA Ha MapuTe € ChILECTBEH, IPOBU3UUTE Ce
JUCKOHTHPAT Karo ce M3II0JI3Ba TEKyllla HOpMa Ha JMCKOHTHpaHe Ipelu JaHblIu, KOATO
OTpassaBa, KOTATO € YMECTHO CIelM(UUYHHTE 32 3aLb/LKEHHeTO pruckoBe. Korarto ce msmosssa
JUCKOHTHpaHe YBEeJWYEHNETO Ha MPOBUBHATA B PE3YJITAT HA UIMHUHAJIOTO BPEME ce IpeJcTaBs
KaTo (PUHAHCOB pas3xol.

HEREYE

SPEITRJIHR RS B0 MR SAB ORI R :

HpOBHSI/IHTa 3a PAas3x0/i¥M 34 H3BEXJaHe OT eKCIioaTalds € CBbp3aHa ¢ U3TpaKJlaHneTo Ha
IIPOM3BOACTBEHN CBOPBKECHUA OT PpasjuvyeHn THII, H.p. 3a NIPOU3BOJACTBO Ha MarTepualy,
3863BHHLI/I PasnpoCTpaHeHeTO Ha IIOXKapH. Pasxozlm‘e 3a HM3BEXJAHEe OT €eKCIIoaTallvd ca
[IPOBU3UPAHHU 1O ceralrHara CTOMHOCT Ha IDIalllaHKuATa, KOUTO Ce QUaKBa Jja 6’I>ILaT HallpaBenu 3a
YPEXaHe Ha 3aAbJIKEHUETO U Ce IIPU3HaBaT KaTo 4acT OT CTOMHOCTTA HA CBPOTBETHHA aKTUB.
bppemure mapu4yHA TOTOUH ca JAUCKOHTHPAHHU KaTo e WU3I0J3Ba TeKyIﬁa HOpMa Ha
AUCKOHTHPAaHE TIPpeau Janbly, KOATO OTPa3ABa CHGU,I/I(I)I/I‘{HI/ITG PUCKOBE 3a 3aABJIKEHHETO 3d
H3BeXKJaHe OT eKCIioaraiusd. PasrpmuaHeTo Ha MTPOBU3HUATA B pe3yJITaT Ha U3MHHAJIOTO BpeMe,
ce MpU3HaBa KaTO Pa3xojl B IEPHO/A, 38 KOUTO ce OTHACS/M ce Ipe/IcTaBa KaTo (PUHAHCOB Pa3xo/
B OTHeEeTa 3a Joxogure. OuaxBaHure 6’I)Z[eHlI/I pas3xoan 3a H3BEKIaHE OT CKCIvIoarauus ce
MoZJIaraT Ha Tperiel €XKerojHo M ce KOPUIrupar, KaxkTo € HeO6XOZI,I/IMO. HpOMGHI/ITe B
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OYaKBaHHUTE 6’151{6[11,1/1 pa3xo[au UJIU B U3II0JI3BaHaTa HOpMaA Ha JUCKOHTHDaHe, ¢e 0Tpa3AaBaT KaTo
YBEJIMYECHME WIN HaMaJICHHE B [IeHaTa Ha HpI/IILO6I/IBaHe Ha akKTHBa.

géi’gf—%’ﬂi 4

Fpemm/l 110 CMHCBJIA HA MCCB MOTAaT [1a Bb3HHUKHAT BB Bp’bSKa ¢ IpYU3HABAHETO, OUEHSIBAHETO,
TIpe/ICTaBAHETO WM ONIOBECTABAHETO HA KOMIIOHEHTH OT (DUHAHCOBUTE OT4YeTU. [loTeHIIMaTHUTE
TPEIKY 32 TEKYIIUA IIEPUOJL OTKPUTH B CHILHA, Ce KOPUTHUPAT ITpe/id GUHAHCOBUTE OTUETH JIa ce
o06pAT 3a nyOsMKyBaHe. BhlIpexy TOBa IpelKy MOHAKOTA ce OTKPUBAT B [1OCJIe/IBAL IIEPHOJ, B
Te3U TPeUIKU OT MPEJAXOJIHHU IEPUOJIH Ce KOPUTHpaT.

Jpy’KecTBOTO KOpUIMpa ChC 3aJHA JlaTa CHINECTBEHUTE "TPEIUKU OT NPEAXOAHM [EPUOJH B
TbpBHA GUHAHCOB OTUET, 0406peH 3a MyGIMKYBaHe cyle]] KATO ¢a OTKPHUTH Upes:
MIPEeN3YnC/IsABaHe HAa CPABHUTEJIHUTE CYMH 3a IIPeACTaBEHUA NPEAXOJeH TEepHOJ, B KOUTO €
BH3HUKHAJIA IPellKa.

B ciyuai#l, ye rpemkaTa e BB3HUKHAJIA IIPeAM Hall-paHHO NPEJICTABEHUS NPEJXOJEeH IepHOJ,
IPeN3INCIIABAHE HA HAYATHOTO CAJIZI0 HA AKTUBHUTE, IACHBUTE U KAIIUTAJIA 38 TOBU TIEPHUOL,.
pemka OT UPEAXOJIEH IEPUOJ, ¢€ KOPUTHPA IOCPEACTBOM IpensIHcIIBaie che 3ajHa JIATa,
OCBEH aKO € MPaKTUYeCKH HEIPHJIOXKMUMO Ja ce OIPeLeNH HAKOH oT crenud@uyuHnuTe ePexT 3a
TTepuojia Wik KyMyJIaTUBHUA eeKT OT Ta3! Ipelka.

Kopexiuu 3a npexsiacuduKanys ca CyMuTe, TpekIacuuiupanu KpM nevasnba uiu 3aryba mnpes
TEKYIIHA ePHoJl, KOUTO ca MPU3HATH B APYT BceoOXBaTEH JOXOJ B TEKYUIUS WJIM NPEAXOHeH
nepuoju. Ilpu Tpuiarase CYeTOBOJIHA TMOJUTHKA ChC 3aJ(HA JaTa WIH IPEU3UUCIISIBAHE CBC
3ajiHa JIaTa HA CTaTUH BBHB (DUHAHCOBUA OTUET WM KOTATO ce IpeksjacuUIupar cTaTud BbB
(buHAHCOBUA OTYET, Ce TPEJ/ICTABAT TPU OTYeTa 3a GUHAHCOBO CHCTOAHUE, JBA QT BCEKU JPYTU
OTUETH W CBBPIAHUTE C TAX HNOSCHUTETHU IMPWIOKEHUsA. [IpyKeCTBOTO IPEACTaBsA OTYETH 3a
(DUHAHCOBOTO CHCTOSTHHE K'BM TEKYIIVSA IIEPUO/I, KOUTO €A TIPU3HATH B IPYT BceoOXBaTeH 0XO/ B
TeKYIUIUA WIH IPEIXO/IeH IePUON:

v/ Kpas Ha TeKylIus IepUo;

v’ Kpas Ha NpeaxoHus mepuo/i (KoeTo oOTroBaps Ha HAYaJIOTO Ha HACTOAIIUSA IEPUOJL), U

v/ HAYaJIOTO Ha Hal-PaHHUA CPABHUM IEPUOI.
Korato ce wHajoXM mnOpoMsHA B IpPeACTaBAHETO WM KilacudUKalUATa Ha CTAaTUU BBB
(punancosute cu otueT Jpy:KeCTBOTO TpeKJacHPUIUp: cpaBHHTeIHATa UHPOPMAIHs, OCBEH
aKo TIpekryacupUKanuaATa € TPaKTUIECKN HEBb3MOKHA. ”

PERACHOH KA

Pel(ﬂaCI/I(l)I/IKaIlHI/ITe upeacrassjdaBaT IIPOMEHKM B IIPEACTABAHETO Ha OTAEJTHH  HO3MIIMHU BbHB
Q)HHHHCOBI/ITe OTYETH C 11eJ1 IIOCTHUTAHE Ha I1I0-BAPDHO Y YECTHO TIpeacTaBAHE Ha Hmbopmaumma B
Tax. Te3u pemacuq)mcaunn ce IIpaBAT PETPOCIECKTUBHO, KaTO €€ KOpUIrvuparT HavdaJIHUTE CaJl/la
Ha BCEKM 3acer”Har e€JIeMEHT OT OoTueTa U Cce€ IIPEeJACTaBA HOIIbJHHUTENIEH OTUET 3a (l)I/IHaHCOBOTO
CHhCTOAHHE KBM HaYaJa0TO Ha Haf/‘I-paHHHﬂ CpaBHUTEJICH [IePUO/I.

) CEI T
AKL[I/II/ITG Ha IlpyxceCTBo ce THPTyBaT Ha PETYIIMPA Tasap bearapcka ®ounosa bopca - Codus
AJl. IIpy»KecTBOTO paszBUBa AeHHOCT caMO B €IVMH HUKOHOMHYECKM CEKTOD W TOPaAN Te3HU
IIPUYMHHI HAAMA 1a O'bJle TToKazana HHQPOPMAIUA 3a PA3TMUHUTE CEKTOPH.

EOE
pr)KGCTBOTO CIIa3Ba U3HMCKBAHMATA Ha M(,C24 HpI/I ornpenesidAHe ¥ OIIOBECTABAHE Ha CBbP3aHUTE
Jiana.

Crenxa MexJy CBBP3aHU JIMIA € IIPEeXBBPJAHE HA PECypCH, YCJYTHM WIN 3abAKEHVS MEXKILY
CBBp3aHu Juia 0e3 passirKa Ha TOBA JIaJIU ce Ipuslara HIKaKBa LeHa.,

%
&
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. JOUOBJHWTEIHA VHGOPMALIVA KbBM CTATHHTE HA GHBAHCOBUH
OTHET
31 EEVRL B e JE LR e sl e Lo GOy Fi
i
Lo s £ Do du o npod
Bujg npuxop ) 2012 I, 201171,
ITpoxax06u Ha MPOXYKIUA B T.4. , 3 912 6 877
[Tponax6u Ha [TPOAYKIMA 3912 6 877
O6mo 3 912 _ 6877
i dopew nprood
JPYTHU IIPUXOJU B T. Y. 2012 7r. 2011Tr.
[ToJiygeHu OPUXOJH OT HAeEM 149 156
[Tponax6u Ha cKkpan 114 381
OTnucany 3abJDKEHU 359 68
Ilpuxoau ot ussunrsny Ha M3 1 13
Hpyrn npuxonn 8 . 5
[Tponaxba Ha MaTepuasu 95
ITpoBusMpaHm 0b6e31MeTEeHNs 32 OTIYCK U ITIeHCHOHEpaHe 228
06mo | 631 946
L2, Pasxony
fo8. 1. Hanoas PREPELE, SRR OTVIICLAEE L RO
Bujg pasxon / 201271, 2011 T.
OcHOBHM MaTepHaIn 2 642 2 814
CnomararesiHu MaTepUuaIn 210 182
I'opUBHY ¥ CMA30YHHU MaTepUaIN 205 150
Marepuasu 3a HOAPHKKA 1 peMOoHT Ha IMA 68
PaboTHO 0071eKJ10 2
Ei1. eneprus , 415 391
Bopa 1
Oduc MaTepruaiil ¥ KOHCYMaTUBU 13 4 16
Hpvru marepuasniu 5 27
3560 3581
Bup pasxo, 2012 1. 20117,
IoauarerHuTe 29 84
Haer Tparcuopr 127 01
PemonTtu 28 “ 51
Pexnama - 1
CpobuureTHY YCIyTH 13 6
KoncynTaucky ¥ Jpyru JIOTOBOPHU 4" - 31
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I'pa’kJlaHCKH JOTOBOPHU U XOHOPapH 78 ’ 53
3acTpaxoBKU 4 10
Oxpara 74 53
YseHcTBo ¥ aDOHAMEHTHO 00CTy)KBaHe : 7
Jpyru pasxonu 3a BobHITHYU YCIIVTH 38 66
Haemu 584 153
IOpuanyeck 1 MKOHOMUYECKH Pa3XOJIH 16
KOHTpOJ 110 KA4ecTBOTO 18 “
Yuacrue B KyPCOBe U CEMUHAPU 14
O6mo 1030 599
1. st 2 Poaxodu s conopmusoinu &
Bujg pasxoxn 20127T. 20117,
Pa3xoau 3a aMOpTH3aIH HA IPOU3BOJACTBEHU 2 897 4135
JUBJITOTPANHY MAaTePHAJTHN aKTHBHI 2 897 4135
Pa3xoau 3a aMOpTH3aIIMU Ha aIMUHUCTPaTHBHU 43 40
JUBJICOTPANHU MaTEPUATHU aKTHBU 43 40
O6mo 2 940 4 175
[ B s 2 m%‘f?.;.??%i’@if”‘% SO SERVHENT U OCU2UpOma MO nepeoTalaa
Paszxonu 3a: 20127T. 20117,
Paszxopu 3a 3aijiaTi HA B T.4. 3 080 2729
IPOU3BOJICTBEH TIEPCOHAT 2139 2729
aJIMAHHUCTPATHUBEH TTEPCOHA 941 Y
Pasxoau 3a OCHTI'YPOBKH Ha B T.Y. 471 421
IIPOU3BOJICTBEH [TEPCOHAI 375 421
aAMUHHUCTPATUBEH IEPCOHAI 96
O6mo 3551 3150
1.0, 5 FULOH B PO LEWEFILISIL
Buj pazxoz & 2012 T. 2011T.
Pasxonu ot obesnenka Ha UMC, npusnara B nevanba wiu ’
3aryba 489 -
Pasxonu ot obe3nenka Ha Marepuanuu 3arnacu, IpusHaTa B
nevasiba win 3aryba - 325
Pasxonu ot obe3lienka Ha B3eMaHUs1, IPU3HATA B Ilewasida
Wiy 3aryba . 933 1066
O6u10 1422 1391
7 O Jrsgen paaxod !
Bujg pasxon 2012 1. 2011T.
Pazxo/iy 3a KOMaHINPABKU 23 19
Pasxonu npefcTaBUTeTHA 2 1
Paszxoyu 3a Opax 764 120
Paszxonu 32 1106 ¥ HEYCTOUKHU 27
Pasxonu 3a ayiTepHATUBHY JAHBIK 11 9
Jluxsu HATI 929 v
Haxagarenau nocranosiaenns HATT 53
Jpyru I0pUINYecKy Pasxoau U TaKCH 109 105
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Jpyru pasxonu 1 , 1868
[TpoBusupanu 06e31eTe s 92
Ornucauu [JIMA - JINBUHT 1149
06mo 1919 3363
Lo [SICacanG e SEER NI
Buja pasxox 2012T. 201171,
baJiascoBa CTOMHOCT Ha NMPOAaJCHH aKTUBHU /HeTo/ - 63
basiaucona CTOWHOCT Ha NIPOJIAJIEHU aKTUBHU - 63
V3sMeHeHHe Ha 3aMiacUTe OT MPOAYKINA /HeTo/ (1345) 1555
VI3MeHeHMe Ha 3aIIacUTe OT IPOYKIMA (1345) 1555
JIpyry cyMH ¢ KOPEKTHBEH XapakTep (24) -
060 (1369) 1618
L B Buanicoan paarodu
Bupx pasxopn 2012 7T. 2011T.
Pasxoau 3a JUXBU B T.4. 2140 ¢ 2613
110 3aeMU 100 577
T10 JINBMHTOBH JIOTOBOPU 26 36
THPTOBCKH B3EMAaHUs 2 013 1 895
JIPYTH 1 105
Apyru hduHaAHCOBH Pa3Xxoau 1 77
O6mo 2 690
Buj pasxon 2011T.
baJanHcoBa cTOMHOCT HA NPOJAJICHH AKTHBH 12
B T.4. ABJITOTPAVHU MaTepHaJIHN AKTUBU 12
IMpuxoau ot Hpo/kba Ha XBJATOTPAHHM aKTUBU 14
O6mo 2
LA T POOT ’

ChriacHO MeHCTBAIOTO 3aKOHOJATENICTBO IledanOuTe ce objaraT ¢ KOPIOPAaTHUBEH [aHBK B
pazmep 10%. 3a UBYHC/sBaHE paszMepa Ha OTCPOYEHHTE IAHBIN € 10JI3BaHa CTaBKa 10%, KOATO

C€ O4aKBa Jid € BaJIMN/IHa 11PpU O6paTHOTO npanaBJeHue,

By pasxon 2012T. 2011 7T.

APpyry KOMIIOHEHTH Ha TEKYIL JaHbYeH Pa3Xoy (427) (294)
OtcpovyeHnu TaHbln (427) ~ (294)
O6mo (427) (294)
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S f, Flacomint, MOnmniit, Cnophmoetia w ol
K’bM 31 ]leKe'\/IBpI/I 2012 ¥ 2011 roauHa HMOTI/ITG MalllUHUTE CHOPDBKCHUATA U O6OPYL[B8H€TO
BKJIIOUBAT!
5 g 5
g s E 5 = £x =
= -] oo = 1] ] I =1 =
& =N D) 288 = 8- ? S
< | §z | & |gEx| 3% = | g
5 2 & Y N £ = £ ©
! S8 2 =R E = 2
2 S L g =
@ (".'t:) =
OmuemHa cmoiHocm
Caajgo ¥pM 31.12.2010 25492 | 133 848 5 040 415 2 955 156 | 167 906
TlocTenuiy, ¢ UBKJTIOUEHYE HA w
npugoburure upes GusHecKOMOMHAUUA 7 101 108
Uanesnu ot ynorpeba (2283) (2 283)
061110 yBeavaenus(HaManeHws1) 3a IEPUoJA - (2 276) - - 101 - (2 175)
Cango ¥pM 31.12.2011 25492 | 131572 | 5 040 415 3 056 156 | 165731
[MoeTsnuin, ¢ UBKJTIOUEHUE Ha
npurobuTHTe Ype3 GU3HeCKOMOUHALIUS 5 13 18
M3znesnu ot yorpeba (4 446) (4 446)
Hamanenus B pesysarar ot 3ary6a ot ¥
06e31eHKa, KOUTO ¢A Bh3CTAHOBEHU
B IPYT BceoBXBATEH JIOXO/ (46 598) (872) (47 470)
3ary6u ot obe31eHKH, KOUTOo ca
TIPpH3HATH B OTYETA 38 IOXO/IUTE (489) (489)
06110 yBesiaenns(HaMaTeHus) 3a meproa - (51 528) (872) 13 - - (52 387)
Caago wpMm 31.12.2012 25492 | 80044 4 168 428 3 056 156 | 113 344
Amopmuzayus u ofe3yeHxa
A
Canpo wpM 31.12,2010 (8621) | (5326) | 8% (306) ) (139) | (14 679)
AMOpTH3AUNS 34 TOAMHATA (508) | (3427) {191) (43) ) (4175)
AMopTruzanya Ha N33/ 0T yrnorpeba 104 104
Caspo wbMm 31.12,2011 (9129) | (8649) | (478) | (349) - (145) | (18 750)
AMOPTH3aIMS 38 FO/IUHATA (508) (2 247) (158) (23) (4) (2 940)
AMOPTH3aUMS Ha W3JIE3JH 0T yoTpeda 142 142
HamasieHHs B PE3YJITAT 0T 3ary6a oT
0Be3leHKa, KOUTO €A Bb3CTAHOBEHHU B JAPYT
BCEOOXBATEH LOXO/ 8 750 494 o 9 244
O61o yeennuerus(gamasenns) 3a nepuoga | (508) 6 645 336 (23) - (&) 6 446
Cano ¥pM 31.12.2012 (9637) | (2004) | (142) (372) - (149) | (12 304)
Baaarcosa cmoiiHocm
BajtaHcoBa CTOWHOCT KbM 31.12.2011 16 363 | 122923 | 4562 66 3 056 11 146 981
bajsascoBa CIOMHOCT KbM 31.12.2012 15 855 | 78 040 4 026 56 3 056 ~ 101 040

fho%
(&)
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HOH’I:JIHHTBJIH& nn(l)opmaunﬂ 3a MMOTH, MAIIVHIA 3
CHOPBKCHUA 31.12.2012| 31.12,2011 T.

BpyrHata 6asaHcoBa CTOMHOCT HA BCUYKY HAIIBJIHO
aMOPTHU3UPAHU UMOTH, MAITUHHN U ChOPBIKEHUS, KOUTO BCE OIILe
ca B ynotpeba

W

481 458

B croiinoctra na JIMA 3a 2012r. ca BKJIIOYEHH B JEHHOCTTA HAITBJIHO aMOPTU3UPAHY aKTUBH 10
OTYeTHA CTOMHOCT OT CJIeTHUTE I'PYIIU:

JMA OTYETHO CTOMHOCT XWI. JIB.

MATIIMHHA 33

TPAHCITOPTHU CPEJICTBA 317 i

CTOITAHCKHM MHBEHTAP 131

IIpes 2012 rojgvHa € HaOpaBeHA IIPEOIIEHKA HAa MAIIUWHYN ¥ CHODEXKEHUA OT JIMIEH3UpaH
O3EHUTEI. FYIN

€

JbiaroTpallHuTe MaTepHajlHU aKTHBM Ho OjaHc ca 3aJoKeHW KaTo obesledeHue IO
rpefocTaBe” Ha Jipy:kecTBoTo 6ankoB kpeauT oT Th OBB AJl. 3a ofesneuaBaHe Ha KpPeAUTUTE
kM Th OBb A/l , uma 3asor Ha THProBckoTo npeanpudrue. Ha 07.10.2011r. Tb OBb A/l nenupa
J'bJITA Ha JAPY)KECTBOTO C JIOTOBOP 3a IecHs KbM HOBUA Kpenutop Empomeran OO/
JIparoTpalHUTEe MaTepUaJHM aKTHBH 110 OajaHC KBbM 31.12.2012F. c€a 3JI0KEHHM KaTo
obesrieyeHye K'bM HOBUA KpeAUTOD. 3a obe3neyaBane Ha Heupanus Ieiar KeM Espomeran O0/]
HMa 3aJI0T Ha IIAJI0TO ThPTOBCKO IpeAIIpUsATHE.

Heaa PLETFLIOLAMNL ORI, IO O e g

KommrorspeH
codryep O6mo

OmuemHa cmouHocm ¥
Cango KpM 31.12,2010 8 8
Cango ¥em 31.12,2011 ‘ 8 8
Canmo ¥pMm 31.12.2012 8 8
Amopmusayusn u o6e3yeHKa

CasIio KbM 31.12.2010 8 (8)
Camio KbM 31.12.2011 2 = (8) 8)
Canjgo KBM 31.12.2012 (8 * (8)
Baaancosa cmoiiHocm

BaJsiancoBa CTOMHOCT KbM 31.12.2011 - :
BbaJsianHcoBa CTOMHOCT KBM 31.12.2012 - -

B croiinocrra Ha JTHA ca BKIIOWEHH B JIEHHOCTTa HAITBJTHO aMODPTU3UPAHU aKTHBU 10 OTYETHA
CTOMHOCT OT CJIEJIHUTE IPYIIH:

ke

[MTPOTPAMHMU IMTPOOYKTU l 8 XIJI. JIB.

; Jrai U 0o T
DOUHAHCOBY AKTUBH IIPEICTABEHM B OTUETHT 32 (PHHAHCOBOTO CHCTOSIHUE MO GalaHCcoBa CTOMHOCT 32 2012 U
2012r. €A KaKTO CJIe/(Ba;

Herexymu (paHacoBH aKTHBH 31.12.2012T. 31.12.20117,

PuHaHCOBH aKTHBH HA PA3HOJIOKEHIE 32 IpoAaxkda 3 3

VHBecTHINH, ABDKAHY IO HANEXK 4 4
O61mo ~ ¥
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Bn,ak' o - / ”3‘1.12.2012 r. 31.12.2011 T,
JIepuasun nennn kamkxa BLKB/GKZ 4 4
O6mo 4 4

DUHANCOBH AKTHBY HA PA3No/I0keHHe 3a Ipogaxba - HeTeKy

Bup 31.12.2012 1, 31.12.2011 T.
Hstose m yuactus -~ METEKO AL TP. COOUA 3 3
OG0 3 3

Becrrexuuka TM-Pagomup TIA/L npure:xasa KOMIECATOPHU 3alUCH B Pa3MeEP 4 XWI. JIB. BDLB
BPB3KA C TIoTacsABane Ha 3alb/Kkenus no 3YHK. “
TRV aRTREH

B 3 Terpu Marn e i 3unu ho®

Bu,a; 31.12.2012T. 31.12.2013 I.
Texymu MaTepua/JHH 3alacy B T.4. 3 453 4158
OCHOBHHU MaTepHaIn 2 520 2 810
Pezeppun vactu 772 _ 1143
Jpyru marepruanu 161 ) 205
Croxu /Hero/ 3 522 3530
Ctoxn 3 522 3 530
Iipoxykmus /HeTo/ 2574 2538
[poayxnns 2 574 2 538
HeszapspHieHo NPOU3BOACTEO /HeTo/ 3965 2 657
He3zapbpuieHo NPOU3BOJACTEO 3 965 2 657
060 13514 12 883

2o 4 TRy s e o8 W O Yen aIeMuHLe
Buj 31.12.2012 31.12,2011T.
BseMaHuA OT CBHP3aHU NPEANPUATHA B T.9. /HeTO/ 3 830 4 359
Bsemanns o npogaxbu 3830 4 359
Baemanus or npojgaxou B /uero/ 1200 1109
Bzemanus 6pyTo 1200 1109
BseMaHusA 10 MIPEJOCTABEHN aBaHCH /HeTo/ 633 1257
Baemanud 1o npejocTaBeHn aBaHcH o 633 3 1257
Baemanun no ¢baebHu criopose /Hero/ 4 214 24
Bsemarus 1o cpebHu ciopose 4214 24
Jpyru BzeMaHus1 B T.9. /HeTo/ 63 94
[pepmiaTeny pa3xonu 1
JIpyru KpaTKOCPOUYHH B3eMaHusA 63 93
O6mo 9940 6843

Bzemanus no cpe0HU CrIopoBe

-BzemanusiTa 1o chebHU CIIOPOBe ca B padmep 4214 Xl s1B. OCHOBHATA YacT B pasMep Ha 4190
XWJI. JIB. € B Pe3y/lTaT Ha M3BbpPIIEHA MMPOJaH Ha 05.01.2012T. Ha JIMA /mamwunn/ ot Yacren
chbiebeH UBITBJIHUTEN BBB BPB3Ka ¢ obe3nedyaBaHe HA 3ab/DKECHUA KbM JOCTAaBUMIU U TpeTH
CTPaHd, HA KOWTO APY’KECTBOTO € 00e3eYnIo 3aIb/KeHus ¢he coberBenn JIMA / mamunu/.
KynyBau wa JIMA /mamunu/ e ,Espomeran” OOJ. JIpyKecTBOTO OcHopBa IO CbAeOeH pef
pasmpesiesieHHeTO Ha cyMaTa B pasMep 4190 XWl. JIB. B KbM 31.12.2012T. HAMA BJIA3JIO B CHJIA
OKOHYATEeJHO CheOHO perieHue.
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i

Aoy

iy

L)

Bl

Janbuy 3a Bh3CTAHOBABAHE

By, 31,12.2012 1. 31.12.2011 .
OG0 B T4, TEKYNIH OG0 B T.9, TEKYIIH
Janbx pepxy fobapeHara CTORHOCT 56 56 11 11
0610 56 56 1 11

83
0,

e

Bun 31.12.2012 1. 31.12.20117T.
BJlokMpany napuIHHU CpeicTBa 10 10
TIapuyHy cpeicTBa B HOXOTHETHN JHIA 92 777
Obmo 102 8~
2. 7. Dopficmaeit Kan .
S, 7 4, Do na e KOs
31.12.2012 T, 31.12,2011 I.
Bux akuuu Bporn Croitnoct | Homunasr, Bpoii Cronnoct | Homumuasn
aKH — JIB. — JIB, & akH — JIB. — JIB.
ObuxroseHu 12290348 |12 290 348 1 12290 348 | 12290 348 1
V3Kynenn o iaTeHn | 12290348 | 12 290 348 1 12200348 12 290 348 1
O61mo: 12 290 348 - 12 290 348 -
: w
31.12.2012 1, 31.12.2011 7T,
AxuuoHep bpoi % Bpoit %
axnuu | Crojinoer | Ilaarenu | Hsaa akmuu | Croiimocr | Ilrarenn | Jdan
BECTTEXHUKA
1 KO 00/ 9712 486 9 712 486 9712 486 79% 9712 486 9712 486 9712 486 79%
APYIU 2577 862 2 577 862 2 577 862 21% 2 577 862 2 577 862 2577862 | 21%
O6mo; 12290348 | 12290 348 12200348 | 100% | 12290348 | 12 290 348 | 12290 348 | 100%
Peseps ot
O6mum | nmocaenasamu | dpyrua
PesepBu | oneHxku Ha | Pesepsu
AKTHBY Beuuko
Pesepru xpM 31.12.2010.1. 19071 115606 374 - 135051
Pasnpenenenue ua neyanba 21 21
IMoxpusane Ha 3arybu (6 990) (6 990)
OcBobBoxxiaBane OT akTHBH/ Ipopaskba, Opak u Apyru/ A (29) (29)
Veesmdenue Ha OCHOBHUA KalluTal (10 534) (10 534)
Pegepsu ¥bM 31.12.2011 T. 1547 115577 395 117 519
PeasusupaHu IIPY IIPEOIIeHKA HA aKTUBA (38 224) (38 224)
- OTCpoYeHN JaHbIY 3a TAX 3 822 3 822
Pasnpeseenue Ha neuasiba 119 119
OcpoboxaBane oT akTusu /popax6a, Opak u Apyru/ (3643) (3643)
PesepBu KbM 31.12.2012T. 1666 77 532 395 79 593
2.7 S UNOQHCOS DesysaTIm )
DUHAHCOB pe3yaTaTt CroiiHOCT
Ileyan6a xpM 31.12.2010T. 248
VBeJm4yeHuss OT: 29
OTnrcaH peoreHbYeH Pe3ePB 29
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W

Hamanenusa or: {(158)
Pasmipejiesienrie Ha revesiba 3a JUBUJIEHT (137)
Ot pasnipesiesieHne KbM pe3epBy (21)
Heuyan6a ¥pM 31.12.2011 T. 119
YBeauuenuna or: 3643
OtnucaH IpeoleH’bUYeH pe3epn 3 643
Hamajienus oT: (119)
Ot pasnpesiesieHue KbM Pe3epBHU (119)
Ot nnpoMsAHA B v4acTus

Heuanba ¥pM 31.12.2012 1. 3 643
3ary6a xpm 31.12.2010 T. (6 990)
VeeanuyeHus oT: {12 448)
3aryba 3a rofiuHaTta 2011 (8 797)
[TpoMeHHU B CUETOBOJIHATA TIOJITUKA, TPEIIKHU U JP. (3 651)
Hamasienusi or: 6 990
Ot pasnpejiesieHHe K'bM Pe3epBH . 6 990
3ary6a kpM 31.12.2011T. "" (12 448)
VBeJauyeHusa oT: (10 207)
3aryba 3arojuHara 2012 (10 207)
Tlpomenu B cueTOBOJHATA MOJTHKA, TPEIIKH U JID.

3ary6a kpM 31.12.2012 T, (22 6%5)
PUHAHCOB PE3YJITAT KbM 31.12.2010 I, 119
PUHAHCOB PEe3VJATAT KbM 31.12.2011 1. (12 329)
OUHAHCOB PE3VJITAT KbM 31.12.2012 1. {19 012)

Bun

31.12.2012 1.

34.12.2011 T,

Baxbp/KeHus 3a APy ABJATOCPOYH JOXOAHN Ha

HAEeTH JUna 92 92
| 0610 92 92
[[BH)KCHI/IC Ha OTCPOUCHUTES JaHbIH 34
31 AeKeMBpH 2011 2012 31 JeKEeMBpH 2012
BpemenHa pasauka, yBeaBYeHHE HaMaJeHHe
Heu3NoJI3BaHu Hansu Hawpua A" darbpya Hawba
ﬂi{iﬁl‘;ﬁﬁﬁsggn’ Bpi?we Orepo BPIZ?VIe Orepo B];)EZ‘VIe Orepo BPIT:I‘“e Orepo
RAWBUHN KpeTuTH HHA yeH HEa YyeH ara YeH HaHa YeH
paga JAHbK pasJu JaH'BK pasm JAHDBK pagm JaHBK
Ka Ka Ka Ka
AKTHUBH 10 OTCPOYEHHU JAHBIH
AMopTuzanymu 7 415 740 4 202 420 - 11617 1160
KoMITEHCHDYMHE OTIIYCKH 83 9 67 7 - 150 16
‘OGesiereHns 3a 92 9 i ) w92 9
NeHCHOHYPaHE
06110 aKTHBH 11O
OTCPOYCHH JAHBII 7 590 758 4 269 427 - - 11 859 1185
TlacuBH HO OTCPOYEHM JAHDIH
[IpeouenpyeH peseps ‘ (128 416) } (12 855) ‘ 38 224 3822 {90 192) ! (9033)
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o

0610 macHBH 110 (128

12 8 - - 822 822 0 192 o
OTCPOUYEHH JaWbIM; 416) | (12855 38224 | 3 (90192) | (9033)
Orcpouenu
AaHbIN (HeTO), (120 826} | (12 097} 4 269 427 38 2249 5 822 (78 333) (7 848)

17

SL Mernaninyu GRiaHeoR NeoL

Herexymu OUHHCOBY TaCHBH 31.12.2012 1. | 31.12.2011 T,

Jlpyru pUHAHCOBY TACUBH 7635 . 7635
06mo 7635 7635

Jpyru nerekyniu (GIHAHCOBU IACUBU KBM 31.12.2011 U 31.12,2012T. ¢a B pazmep 7635 XUJL. JIB.:
- 3YHK ~ 171 xuJL. JiB;
- Pemenwe na Munucrepcku cbpset N@ 616 oT 20041, 1 N2 911 0T 2006T. ~ 7464 X1, JIB.;

2. ks Fewpp proee i dpgea aodnasee s .

Bujx 31.12.2012 1. 31.12,2011 7T,
3abJIKEHNA KM CRBP3AHY NPEAIPHATHA B T.9. 2043 565
3abIKeHNA TI0 IOCTABKA 246 97
3ab/3KEHU 110 TTOJIYICHN aBaHCH A 1797 468
3abJIAEHUA 10 JOCTABKN 3402 3 112
3abJsKEHHA 110 NOJTYIeHN aBaHCH 1906 1818
JApyru KparkoCpOYHM 3a/TBKEHHUSA B T 4. 335 C 427
BapinKkeHys 10 HaUNCIeHN JUBUAEHTH 28 137
3abJKEHsI 10 CheOHI CIIopoBe 35 7 35
3ab/IYKEHNSA 110 32aCTPAXOBKY 7 14
JAPyTH KpaTKOCPOYHH 3a/Ib/DKCHUA 265 241
O6mo ~ 686 5922

TROORIE WAL 0N

o e TEE e "

Bux 31.12.2012 T, 31.12.2011T.
JabKeHUA KbM IEePCOHANA 3 829 3 322
3a/IbJIKeHUs KbM IePCOHAIA 3 829 w 3 322
B T.9, 3a/bJKEHIS 110 HEMBIIOI3BAHN OTHYCKH 149 83
3ap/oKeHnd KbM OCUTYPHTETHN HpeANPUsSTHA 4 427 3 627
06mo 8256 6949
2. 12 Tevamu dowewriu 3ad b acenus, MerRyui “aom
B 31.12.2012 T. 31.12,2011 1.
0O06ino B T.4. TEKYHIH O6mo B T.Y. TEKYIIH

Jlagsk BbPXY obaBeHaTa CTOHHOCT 864 864"~ 602 . bo2
Jlpyru jagmpnm 102 102 38 38
Jluxsu no JIPA 3558 3558 830 830
Jaabx Bpxy noxoaute Ha OJI 1439 14839 1175 1175

060 5963 5963 2 645 2645

TERENL PRIV

31.12.2012 1. | 31.12.2011 T,

Kpepwru v B3emarus (KpejuTH, 3aeMu 1 (PHHAHCOB

JIMBUHT) 1052 v 2816
Jpyru puHAHCOBY IAaCUBHU 13 256 11176
O6mo 14 308 13 992
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1. 3ab/KeHUeTo B pasMep 1052 XWI. JIB. € 10 NpeKpaTeHd JIMSUHIOBU JIOTOBOPH. KbM
31.12,2012T. MaIlMHUTE ca BbpHATU HA Jusunroparens ,Uutepsiuiiz” EAJl. Cymara B pazmep
1052 X1, JIeBA € U3YCKYeMa U BJDKIMA Ha JIMSUHTOAATEIs B CPOK IO €/(Ha roJIuHa.

2. Jpyru (puHAHCOBY TACUBU 13 256 XHJL. JIB. BJIIOYBAT:

- Iwnr xpm EBpomerasn OO/  ¢bIVIACHO OTOBOP 3a LieCHs OT 07.10.2011r. 3afBbJKEHUETO 110
JIOTOBOPA 32 IeCHsi KbM 31.12.2012T. € B pazMep 9853 XuJI. JiB. JloTOBOPBT 3a Lecus € BIIHCAH B
THProBCcUAT perucTbp Ha ATeHIMAaTa 110 BIIMCBAHUATA KbM MUHUCTEPCTBO HA [IPABOCHIAUETO.

- Jwar xeMm dypo ®enrepa Ilnanmrac HMuaycrpuanec C.A. ¢BIJIACHO IIOCTAHOBJIEHHE 10
apOUTpakHO [IeJI0 U CBIJIACHO IPOTOKOJI OT YIPABUTEJIHUAT CHBET Ha JPYKECTBOTO KBM
31,12,2012T. B pazMep 964 xXuJ. JIB.

- Jwuar kpM OBB Al no 6aukosa rapanius k¥pM VOEST ALPINE MATERIALS HANDLING
GMBH AND CO KG, u c¢pviacHo mportoxkon Ha CbBeTa Ha JWPEKTOPUTE OT 10.04.20087.
3aIbJIKEHHETO KbM 31.12.2012T.€ B pasmep 1946 XUl JIB.

- JInxsu mo SYHK xbMm 31.12.2012r1. B pazMep 315 XU JIB.

- JIUXBH KbM 31.12.2012T. [10 IPEKPaTEH N JIM3UHTOBHY JIOTOBOPY U APYTHU B pasMep 178 XuJl. JiB.

V. IPYI'Y OIOBECTABAHM A

fo LEGIIQHI AU U erieaRL he CEB I A
ﬂpy}KeCTBOTO OIIOBECTABA CJIEAHUTE CBBP3aHU JIAlla:

CobGerBenuk Ha Kanurana na Jpyxecrsoro yrnpaxkuasaiy koutposa e :BECTTEXHHMKA M KO
O00J.

L

Cof6CTBEHVK Ha KalluTala Wil KOHTPOJIMPAIIO Juile Ha JIpy/KecTBOTO Malka:
- EBTUM TOHYEB EBTHMOB;
- MAKCUM MAHVYWJIOB KJIEUTMAH;
- AJIEKCAH/IBP IIETPOB MEUEHOB;
- EMWJI CTOSHOB PAVMYEB;

Kno4oB ppKOBOJIEH TIepcoHaN Ha JLpyKecTBoTO:

HAA30OPEH CbBET:
- IIpencenaren — Makcum Manyusos Kielitman;
- Orussu Hassos Ilonos;
- Basiewtun MBaHoB [Ipexapcry;

YITPABUTEJIEH CBBET:
- Ilpencenaten — Anexcagsp Iletpos MeueHOB;
- EBtuMm ToHueB EBTUMOB;
- Emwun Crosanos Paiiues;

UBITBJITHUTEIHU JUPEKTOPUY: .
- Anexcannsp ITerpos Medenos; - 3aeH0 WIOOTAENHO; -
- Eptum TonuyeB EBTUMOB; - 3ae/lHO 1 TIOOTIEJIHO;

Kiri090B PBKOBOJIEH TiepcoHast Ha JlpyskecTBoTO Matika: Makeum Manyunos Kineiitman;
Jpy?KeCTBOTO OMOBECTABA CAEAHUTEY CAEIKH MEHKAY CBBP3aHM JINIA

Onucauue Ha CBHP3aHy JUIla M €CTECTBOTO HA CBHP3aAHOCT

CeBpsaHo auIe Buj eebpaasoct _
BECTTEXHHMKA 1 KO OO HPEAIPUATUE MAVKA - MAJKOPUTAPEH COBCTBEHUK
BECTTEXHUKA EOOJ{ JABINEPHA OMPMA
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BECTTEXHUWKA CTPYMA A/ I'BINEPHA ®VIPMA
BECTTEXHUNKA UHIYCTPUAJ y
CBHJIIOIITBHC OO/ J'BITEPHA ©IPMA
ITpoaax6u Ha CRBP3aAHM A
CBBp3aHO JIHIE - KIHEHT Bug caenxa 2012 T, 2011 T.
BECTTEXHUKA 1 KO O0/]
BECTTEXHUKA EOOJL 510 265
BECTTEXHMKA CTPYMA AJ] 3 454 3103
BECTTEXHUKA UHJOYCTPUAJI ,
ChJIIOII'BHC OO/
060 3964 3 368
Hoxynku oT cBBp3aHu JTHITA
CrBp3aHO JIuIe - JOCTABUUK Bup cuesxa 2012 T. 201171,
BECTTEXHUWKA 11 KO OO/1
BECTTEXHUKA EOOJL 5
BECTTEXHUKA CTPYMA A/ 1391 243
BECTTEXHUKA UHIYCTPUAJI *
CBJIIIBHC 001
O6mo 1 306 243
BaeMaHus OT CBBP3aHM JIUIA
CeppsaHo Jiune - KIMeHT 31.12,2012 1. Tapannun 31.12.2011 1. Tapannmmn
BECTTEXHUKA 11 KO OO0/ 3 359 HAMA 3 467 HAMA
BECTTEXHUKA EOOJ 261 HAMA - HAMA
BECTTEXHUKA CTPYMA Al 210 HAMA 892 o HAMA
BECTTEXHUHKA UHIYCTPHAJI
CBHJIIOIIBHC O0/1 - HAMA - HAMa
3830 4359
3aab/KeHUS KbM CBbP3aHM JIHIA
Ce'BppsaHo JINIE - JOCTaBUMK 31.12.2012 1, Tapasumm 31.12.2011r. | Tapannum
BECTTEXHUKA 1 KO 001 - HAMA - HsMAa
BECTTEXHHKA EOOJT - HAMa 97 “ HAMA
BECTTEXHUKA EOOJ - ABAHCHU 289 HAMa 95 HAMA
BECTTEXHUNKA CTPYMA Al -
ABAHCHU 1508 HAMA 373 HsAMA
BECTTEXHHWKA UHIYCTPUAJ
CHhJOHIBEHC OO0/ 246 HAMA HAMA
2043 565

’ Iy
Ha‘IHCJIeHH}I, CBBP3aHU ¢ A0XOAH Ha OCHOBHUA ps

N

KOBOJEH EePCOHAJ *

Joxoau HA K/II0H0B PHKOBOEH EPCOHAT

Bua poxon /Mme,pamunust uin kareropus

Anexcanabp Meuenos

EBTum Estiimon

Emun Paiiyesn

Bh3BarpaiAeHns 1 OCHI'YPOBKH 38 NIEPUHOIa 61 62 62
KomneHcupyemu oTiycku 27 77 -
Obiue: 88 139 62
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HpI/I OCBhINECTBABAHE HaA CBOHTa TGKYHJ,a I/IHBCCTI/IHI/IOHH& nu (IDI/IHaHCOBa ZLGI/IHOCT ZIPYH{QCTBOTO [§
H3JIOXKEHO Ha cJIeJHuTe (bHHaHCOBI/I PUCKOBE:

. Kpeauren pucK: Bb3MOKHOCTTA JUIBKHUK /14 He UBILJIATH 3aeM — U0 WK YACTHYHO —
WY JIa He IO U3IJIaTH CBOEBPEMEHHO, IPe/[U3BUKBANKY 10 TO3W HAYWH 3aryba 3a JIpyKecTBOoTO;
. JIMKBUZIEH DPUCK: PUCKBT KOMIIAHUATA Jla HsAMA WJIM Jla He € B ChCTOAHME Ja HabaBu

[ApUYHU CPeJICTBA, KOTATO ca HeoOXOJUMH U mopaju TOBA /@ CPeliHe TPYAHOCTH pu
U3IIbTHEHNE Ha CBOUTE (DMHAHCOBY 38 bJIKEHNA; 7

. [TazapeH pHUCK: PUCKET onpesiesier (bUHAHCOB MHCTPYMEHT Aa MPETHPIU KojeOaHuA 1o
OTHOIIEHWE HA CIpaBeJyIuBaTa CTOWHOCT WM Ha ObJeluTe MapUdHHU LOTOLM B PE3yJTar Ha
KoJiebaHUs Ha Tla3apHUTE 1eHU. BCBHIHOCT JpyKeCTBOTC € MBJICHKEHO Ha TPU KOMIIOHEHTA HA
nasapHus PUCK:

- JIVXBeH pUCK;

- Bastyren puck;

- Puck oT ipoMsiHa B IleHaTa Ha cOOCTBeHHUA KaluTal.

3a edeKTUBHO yIpaBJeHUE HA Te3U PUCKOBe, YIPABUTEJIHUAT CHBET € OFOOpUI CrenUPHIHU
CTpaTeruu 3a MEHWJKMBHT Ha (UHAHCOBUs PUCK, KOUTO Ca B CHOTBETCTBUE C KOPIIOPATUBHUTE
vesi. OCHOBHUTE HACOKW HAa Te3W CTPATerHy OUPeAesAT KPATKOCPOYHUTE M ABbJTOCDOYHHTE
nesu W JeicrBus, Kouto TpsGBa Ja ce IpeAnpreMar, 3a Jla ce yrupasigBaT (UHAHCOBUTE
PHCKOBE, IIpeJi KOUTO € U3IIPpaBeHo JIpy»KecTBOoTo.

=

o

OCHOBHUTE HACOKH HA MTOJIMTHIKATA 10 OTHOIICHUE Ha (PUHAHCOBUTE PHCKOBE Ca CIAeHUTE:

« MuHMMH3MpPaHE HA JIUXBEHHS PUCK, BAJyTHHA DHUCK U I[€HOBUA DHUCK 3a BCHYKH BUOBE
CIIETIKM,

» Beuuku siefiHOCTY TIO yIipaBjeHue Ha (DUHAHCOBUA PDHUCK Ce OCBINECTBABAT U KOHTPOJIMPAT HA
IIEHTPAIHO HUBO;

« Bewuxu efiHocTH 1O ynpasJienue Ha (QUHAHCOBUA PUCK C€ OCBIIECTBABAT Ha PasyMHa U
ocJIe[oBaTEIHA OCHOBA U TIPU ClIa3BaHe Ha HAW-100pUTE NIa3apHU IPAKTHKY.

JIpy?KeCTBOTO MOKeE J1a UHBECTUPA B aKLIUU WIHN JPYTH Hop,QGHH UHCTPYMEHTH CaMo B CJIy4al, ue
e HaJMie BPeMeHHA JOIBJIHMTEIHA JIMKBMAHOCT, KATO 3a BCUYKA NONOBHH CHEJIKH €
HeoOXOIMMO pa3penieHue oT YIIPaBUTeHUAT ChBET.

P "
VAT R

[TpusaranuTe CYETOBOJHU TOJIUTUKY 32 OIleHKA Ha (PMHAHCOBUTE aKTHBU M IIACHBH €A KAaKTO
cJlenBa:

Bup akTus / macus Kaacuduxamus basza 3a oneska

B

ITapuyunu cpeacTaa ITapuuHu cpencraa Homunasaa CTOMHOCT

Briokupanu napuaan  Biioxupanu napuasn  HomuHaTHA CTORHOCT
cpejcTBa cpeacTea

Kparkocpouynn n  DuHAHCOR ITACHB Amoprusupasa CTOHHOCT
IBIITOCPOYHU 3aeMHU

T'pr‘OBCKI/I B3EMAHUT 3aeMu K B3eMaHUA, T'pr‘OBCKI/ITe B3eMaHuA ca Oe3THXBEHY KPaTkoCpOYHU B3EMaHNUA,

BB3HUKHAIN kouTo OBMUAHHO ce OLEHABAT 10 OPUTHHAJHATA UM (akTypHa
ITbPBOHAYAIIHO B crTOHHOCT, HaMaJeHa C eBeHTYyaJIHM pas3xoly 3a obe3leHKa
Jpy)ecTBOTO (pesepr 3a TPYHOCHOMPAEMU B3EMAHYS). )

THproBcKy DUHAHCOB IIACUB THpropeknTe  3aAB/DKEHUS ca  0Oe3TMXBEHW  KPAaTKOCPOYHH

RaUBJDKEHUA 3aJUBJIKEHUS, KOUTO 061ualiHoO ce OLeHABAT IT0 OPUTHHAIHATA UM

daxTypHa CTOHHOCT.
Jwirocpounu DUHAHCOB IIaCUB AMOPTH3UpPaHA CTOHHYCT
38/Tb/DKEHIA
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Hpepmron puon

I[py)KGCTBOTO KOHTDOJIMDa CBOATA H3JIOMEHOCT Ha KpPEAUTEH PHCK 4Ype3 YCTaHOBABAHE Ha
T'PaH¥IIY Ha PUCKa 110 OTHOIIECHME Ha OTAE/THUTE KJIMEHTH. ,Z:[pyx(eCTBOTO € BB3IpUeJIO ITOJINTHKA
Ha M3BBPIIBaHE HA JIEJI0BA aKTUBHOCT CaMO C KPeIUTOCHOCOOHY HACPEIHY CTPaHH.

KpemuTHUAT PUCK WIM PUCKDT, IPOM3THYAIL OT BB3MOKHOCTTA pPy:KECTBOTO Jla He IIOJYyYH B
JIOTOBOpEHUA pasMep (PUHAHCOB aKTUB, € MUHHUMHU3HMPAH Ype3 IOJIUTHKA Ha JOTOBapsiHe Ha
KpeJNTeH IepUO/l IO IBJBI OT 30 JHH €aMO Ha OTPAaHHYEHM KJIHMEHTH, KOUTO HUMaT JbJIra u
crabwiHa (UHAHCOBO- HKOHOMUYECKA WCTOPHUA M IIOJIUTHKA HA Oe3yIPEeYHO THPrOBCKO
CBTPYIHUYECTBO C JPYKeCTBOTO U TpeTH CTPaHH. 3a ocTaHajlaTa dYacT OT KJIHeHTHTe
IUTAaHIAHUATA Ce U3BBPIIBBT IPEIMMHO 110 OAHKOB IIBT ¢ IIPe/TIallaHe.

JIpy»KeCcTBOTO TBHPryBa €JWHCTBEHO ¢ YTRBPAEHH, IIJIaTe’KOCroco6HU KoHTpareHTH. Herosara
TIOJINTHKA €, Y€ BCUIKH KJIMEHTH, KOUTO JKeJasfAT a ThPIyBaT Ha OTVIOXKEHO IIAIaHe, [TO/JIeKaT
Ha IpolUeAypu B3a IIpoBepKa HA TAXHATa IwiaTe:kocriocobHocr. OcBeH TOBa, cajjara o
THPTOBCKUTE B3E€MAHHUATA Ce CJeIAT TEeKYIIO0, B Pe3yaTaT Ha KOeTO eKCIO3WIUATAa Ha
JIpy’>KeCTBOTO K'bM KPEJIUTEH PUCK HE € ChIIeCTBEeHA.

CrernieHTa Ha KPEAUTHHA PUCK, Ha KOUTO € U3JI03KeHO I PYKeCTBOTO ce ONpesiesiss OT CTOHHOCTTA
Ha TBPTOBCKHTE U JIPYTH KPATKOCPOUHH B3EMAHUA M aKTUBHU K'bM JlaTara Ha OasaHca.

AN
2y e

KpenuTHUAT pUCK, KOUTO BB3HUKBA OT APyruTe (PUHAHCOBU aKTUBU HA [IPYKECTBOTO, KaTo
HallpuMep, M[apUYHU CcpeicTBa W JPYrH (PUHAHCOBH AaKTHUBH, IIpeJCTaBIsABA KpeJUTHaTa
eKCITOBULMATA Ha [py>KecTBOTO, IPOU3THYAIA OT BB3MOKHOCTTA HErOBUTE KOHTPAreHTH Ja He
HU3IBJIHAT CBOUTE 3aJb/lKeHUs. MakcUMasiHaTa KpeAUTHA eKCIOo3ulud Ha [Ipy»KecTBOTO II0
TIOBOJ| Ha NPU3HATUTE (PUHAHCOBU aKTUBHU, BH3JIM3A HA CHOTBETHATA UM CTOWHOCT 1o HasaHca
KBbM 31 IeKeMBDPH 2012 T.

MaxcumasigaTa KpeJIUTHA eKCTIO3UIKA Ha JPyKeCcTBOTO e IpeJicTaBeHa mno-7o1y:
B

31 IEKEMBPH 31 JIEKEMBDH

2012 2011
IlapuvHuU cpeacTra 92 77
Bsioxupanu napuyHy CpesicTBa 10 10
TBProBCKYU U APYTU KPATKOCPOYHY B3EMAHUA, HETHO 9996 6854
O61mo 10098 6941

JIMKBUIHUAT PUCK [IPOU3THYA OT BBH3MOKHOCTTA JPY’KECTBOTO Jla HE OCHUTYPH JIOCTaTHUHO
BBPHIIHO (DUHAHCHUPaHe, KAaKTO W KOHTpareHTHUTe Jla He U3IBJIHAT CBOWUTe (DUHAHCOBU
3aJUBbJIPKEHUS Ha JIOTOBOPEHHUTE TIAJIE/KU. A

IlepromyyHO ce U3BBPIIBA IpeErvie] U OIleHKa Ha CHOMpaeMoCTTa Ha THPTOBCKUTE U APYTH
KPaTKOCPOYHU B3eMaHWUA.

ZIPY)I{GCTBOTO yIIpapjsiBa JIMKBHHWA DUCK HA fasaTa Ha OUaKBaHHUTe AaTH Ha TIaJgrKa.
B crensamiara T&6HHH3 Ca aHaJIM3KWPaHH (bHHaHCOBI/ITe 3aBJIXKEHHA TI0 oCTaBallliAa CpPOK A0

HaZiexKa CbIVIACHO ChOTBETHUA NJOTOBOD (,B;OI‘OBOpHI/I U HEIMCKOHTHPAHU NIapUYHU IIOTOIII/I)Z

Hpy»ecTBOTO He IbKHU B HOpTdeluTe ¢ 0T (PUHAHCOBU MHCTPYMEHTH €KCIIO3UITUH B TP'BIIKU
NbP2KaBHU LEHHU KHIDKA, KakTo U B I11K Ha pbp:kaBu B 3aTpyAHEeHO (PUHAHCOBO CHCTOSIHUE,
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JukBUIeH pUCK

o

Ha Han 6 Ha,
Hag 1 A3 Mecery Ha 1 A3 HaA 5
A0 1 Mecery TOXVHN
Mecely X0 0 12 | rOQMHA 0 roau O6Gumo
Mecer no 6 o 5
3 Mecena Mecen | 3 rOXMHM HY
Mecerna a TOANHU
Herexymu akTusu - - - 7 - - - 7
Herexymu QUHAHCOBH AKTUBH 7 7
Herexymm nmacusu - - - - - 70635 - 7 635
Herexyry GyHAHCOBY NACHBI 7635 7635
Herna pmuksujina crolmocr - :
ABJATOCPOIHA - - - 7 - (7 635) - (7 628)
Texymu agraen ]88 118 418 8 179 512 w2y - 10 042
Texymy THPrOBCKY M JIDYTH B3EMaHuUsA 88 118 326 4349 502 727 6110
Texymu THProBeKy # IPYTH B3EMAHIA OT
CBbP3aHM JINIA 3 830 3830
ITapuysu cpefcTBa ¥ HAPUYHHA
EKBUBAJICHTH 92 10 ¥ 102
Texymum nacusu 909 599 1160 3004 12 922 3 400 - 21994
Texymu (pHHAHCOBU NIaCHBH 2148 12 160 14 308
Texyrmn GUHAHCOBK MACHBH OT CBBHP3aHY
JIHIA -
TexyIHIM THPTrOBCKH U JIPYTH 3aAB/UKEHUS 605 25 700 420 762 3131 5643
TexyuiH THPTOBCKHU U APYTY 33/TbJDKEHUSA
OT CBBP3AHU JIHNIA 304 574 460 436 269 2 043
HerHa JukBiHA CTOHHOCT ~ S
KPATKOCPOYHA (821) {481) (742) | 5175 {12 410) (2°673) - (11 952)
O6110 PMHAHCOBH AKTHBH 88 118 418 8186 512 727 - 10 049
O6uo dbunancoBy TacuBH 909 599 1160 3 004 12 g22 11035 - 29 629
O61mo HerHa JIMEBWHA ¢ToiinoeT (821) (481) (742) 5182 €12 410) | (10 308) - (19 580).

,ZIPY)I{GCTBOTO OYdKBad, 4Y¢ OT TeKyllaTa EEﬁHOCT e ce reHepupar 3aJ0BOJIUTEJIHU ITapUYIHUA
IIOCTBIIJICHU A, 3a 1a C€ UBII'BJIHAT Te3U INapUYHN aHTa>XNUMEeHTH.

& 08

3 =
JINXBEHUSAT PUCK npounu3Tuda oT xoJiebaHuATa B Hedara Ha @I/IH&HCOB UHCTPYMEHT B 3aBUCUMOCT
OT [IPDOMEHUTE B JIMXBECHUTE HUBA.

JIuxseH puck
C ¢puxcupana C niaBama Bes IuXBeH O6mo
JHXBa JHXBA
He'relcymu AKTHBH - - - -
Herekymu nacusu - 7635 - ¢ 7635
Hetexymy ¢pyHaHCOBY TacHBYN 7635 7635
JIbArocpoYeH puck - (7635) - (7 635)
Texyium akTMBI - - - -
Texymu nacuBu - & ;0 753 - 10 753
Texymu (pHHAHCOBH IACHBH 10 753 10 753
Kparkocpouyen puck - {10 753) - (10 753)
O6mo QUHAHCOBH AKTHBH - - - ¥ -
O6m1o dunancoBu nacuBy - 18 388 - 18 388
O6mo usaarane Ha THXBEH PUCK - (18 388) - (18 388)
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5 ey

BanyTHnﬂT pI/ICK IpousTHYa OT KosiebaHuATa B IleHaTa HA (PUHAHCOB MHCTPYMEHT B 3aBHCUMOCT
OT IPOMEHUTE BHB BAJIYTHUTE KYPCOBE.

HpyecTBOTO He € HM3JI0KEHO Ha 3HAUYWTEJIeHUW BAJIYTHH PHUCKOBE, CBBP3AHU CBC CAETKH OT
IPOJIAKOM MM TOKYIIKH B UyKZECTpaHHA BajyTa. [ToUTH BCUYKHU C/IEJIKM ca B JIeBa U €BPO a
[IOCJIEZIHOTO € ¢ (PUKCHPAH KyPC CIIPSAMO JIeBa 110 3aKOH. v

Hanapes puor

ITazapeH pUCK € PUCKET, Ue CIIPaBeINBATa CTOMHOCT HA O'bJIeNUTe TAaPUIHHU IIOTOIN OT Ja/IeH
UHCTPYMEHT L€ Bapupa IopaJy NIIPOMEHHTE B Ila3apHUTE LEHH. Ha3apHHTe IIEHW BKJIIOYBAT
YETHPH THUIIA PDUCK: JIMXBCH, BaJIYTE€H, CTOKOB U JIpyT U,eHOBI/I PHUCK, KAKBO € Y DHUCKBT 3a II€eHaTa
Ha cobcrBenng kanutaa. PUHAHCOBUTE UHCTPYMEHTH, KOUTO fuBaT 3acerLaru or ImaszapHusa
PUCK, BKJIIOYBAT 3a€MHU M IIPUBJICUCHU CPEIACTBA, AEIIO3UTH, UHCTPYMEHTHU Ha Pa3IOJIOKEHUE 34
npogaxba v lepuBaTUBHU (PUHAHCOBYM UHCTPYMEHTH.

AHanusure Ha UYBCTBUTEJIIHOCTTA B CJIeABaAIIUTE Pa3[e/Id ca CBbP3aHN ChC ChCTOAHUETO KbM 31
JEKeMBpH IIpe3 2012 1 2011 T

AHanu3uTe Ha YYBCTBHUTEJIHOCTTA Ca U3TOTBCHU IIPDU IIPEAIIONONKEHHNETO, e CyMaTa Ha HCTHHS
ABJIT, CBOTHOHWICHUCTO Ha (pHKCHpaHHTe KbM IIaBallivTe JIMXBEHM IHIPOUCHTH IO Abdra U
ACPHUBATUBUTE W CBHOTHOUICHUETO Ha Q)I/IHaHCOBI/ITe HHCTPYMEHTU B YYKIECTPDAHHU BaJIYTH,
BCUUKH ca IOCTOSHHKU U Ha Dasa OIIpeeNIAHETO Ha XE€OXKOBE KAaKTO Te ChIIEeCTBYBAT KbM 31
JIeKEMBPY 2012 T.

AHaM3uTe HBKJII0UBAT e(l)eKTa OT [ABMIMEHHATA B IIa3apHUTE MNPOMEHJIMBU B GaslaHcoBara
CTOMHOCT Ha IEeHCHOHHUTE U JAPpyru 3aAbJIXKEHUS CIIe[] HeHCI/IOHI/IpaHe HpOBI/IBI/II/ITe u 110
HeTeKylyuTe (PUHAHCOBY aKTHUBU U IIACHUBU Ha 4yKJIECTPAHHU JeHHOCTH.

HpI/I MU3YUC/IEHVC Ha aHAJIN3UTE Ha YYBCTBUTCIIITHOCTTA Ca HAIIPAaBEHU CJIEIHUTE IIPEAITIOJIOKEHU A

v LIYBCTBI/I'I‘G.HHOCT'I‘EI Ha OoT4Yera 3a (l)I/IHaHCOBOTO CBCTOAHNE € CBBbPp3aHa C€IMHCTBEHO C
JACPpHUBATHBY U I'BJIFOBH MHCTPYMEHTH Ha Pa3IIOJIOKEHNE 3a npoaam(ﬁa;

v UyBCTBUTESTHOCTTA HA CHOTBETHUS OTUET 32 JIOXOAWTE TIpeJcTaBisBa edexra OT
npejIosaraeMuTe IIpoOMeHW B mazapHure puckose. Tout ce 6azmpa Ha (UHAHCOBHUTE
AKTUBU U (1)I/IHaHCOBI/IT€ IacuBu, JAbPKaHW KbM 31 OEKEMBDH 2012 M 2011 T,
BKJIIOUMTENHO e(DEeKT Ha XeHKUPANIUTEe MHCTPYMEHTH,

v qYBCTBI/ITeJ'IHOCTTa Ha cobCcTBEeHMA KaryTaJl ce I/IS‘IRIC]IHBH KaTo ce npeueHHBa e(]geKTa oT
CBBbP3aHUTE XE€IXOBE Ha IIapHUYeH II0TOK I/I\ )XCII,}KOBG Ha HETHa HWHBeCTuuuA B
UYKAECTPAaHHO NBIIEPHO JIPYXKECTBO KbM 31 ACKEMBpPH 2012 T\ 3a eCpeKTI/ITe OT IIOETUTE
IIpOMEHU B GaszoBus UHCTPYMCEHT.

4. Ynpooaenie Ha ROMUIMAAL

KaHI/ITaﬂ'bT BKJIOYBA KOHBEPTHDYeMM NDUBUJIETHPOBAHM aKIMM U coOCTBEH KaruTal,
IpuHaIeKal Ha cobecrBeHunuTe Ha IpyKEeCTBOTO-ManKa.

OcHoBHaTa el Ha yIpaBJIeHMEeTO Ha KaluTasa Ha [pyKecTBOTO € Jla ce rapaHTUpa, 4e T
IIoAAbpKa CcTabuiieH KpeJWTEeH PEUTHHI ¥ IOAXOAALIM KalUTaJOBU CHOTHOMIEHUS, 33 Ja
HoJrbp:Ka O13Heca CH U JIa YBEJIMIH MaKCUMATHO CTOMHOCTTA 32 aKIIMOHEPHUTE.

JApy»KeCTBOTO yIpaBjsABa KaWUTAJOBaTa CH CTPYKTYPa M [PaBU KOPEKIHWH B Hes ¢ OIJIel] Ha
IPOMEHMTE B MKOHOMHYECKHTe YCIOBMA. 3a MOANbDP/KAHE WK KOPUTHpPaHe Ha KaluTajaoBara
CTpyKTypa JpysKecTBOTO MO’Ke Jla KOPUIHMpa IUIAIIAHETO Ha JAUBUJIEHTH Ha aKI[MOHEPUTE,
BB3BPBIIAEMOCTTa BbPXY KallUTasla Ha aKIIMOHEPUTE UK eMUCHSITA Ha HOBY aKI[HH.

ITpes ropunuTe, NPUKIIOYBAIIM HA 31 IEKEMBPU 2012 T. U 31 JIEKEMBPH 2011 T'. HAMA IIPOMEHY B
nesuTe, NOJIMTHKATA HJIH ITPOIlecrTe 3a YIIpaBJieHre Ha KanuTasa.

HApyxecrsoro HabiofaBa KallUTasla KaToO M3MO0JI3BA CHOTHOINEHNE Ha 3aTHKHAJIOCT, KOETO
Ipe/ICTaB/IABa HEeTHMSA BT, Pasjiesied Ha OOMMA KaIUTal IUII0C HETHUA JIBJM J[PYy/KEeCTBOTO
BKJIIOYBA B HETHMSA JBJIT, IUXBOHOCHUTE 3a€MHU U IMPUBJIEUEHU CPEJICTBA, 3a€M OT MAPTHHODHU B
CHBMECTHO TIPEANPUATHE, THPIOBCKU U APYTH 3a{bJIZKEHUA, HAMAJIEH! ¢ TIAPUYHHUTE CPEJICTBA U
[apUYHUTE EKBUBAJIEHTH, ¢ U3KJIF0UEHNE Ha IIPEYCTAHOBEHUTE IEHHOCTH.

A
&
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YrpasJieHue Ha Kanmurajia

Bupg 41274 31.12.2011 T,
OG0 ABJATOB KATTUTAN, T.9.: 43 940 33 584
3adwadcenus no uHaHcos Ausume 1052 ¥ 965
3adeadicerus KoM C8BP3AHU NPEONPUAMUS, 2 043 565
Beuuxu ocmananu nacusu 40 845 32 054
Hamasen c:
NapUYIHUTE CPEICTBA U NAPUIHU (102) (87)
€KBUBaJICHTU
HeTeH AbATOR KaTTMTAI 43 838 33497
06110 cOBCTBEH KAITUTAIT 72 871 ,121131
OG0 KamuTaJ 116 709 154 628
KoedunuenT Ha 3aTbKHANIOCT 0,376 0,217

H. CuGromun caed Bpas Ha onne i51 e Lo .

OCBeH OIIOBECTEHOTO IO-TOPE He €a HACTBITWIN CHOUTHA e Kpast Ha OTYETHUA MTEPUOJ], KOUTO
He HajaraT JOMBJHHUTEJHU KODEKIUM a CaMO OIIOBECTSBAaHWSA BHB (DUHAHCOBUA OTYET HA
JIpy’KecTBOTO 3a TO/MHATA, TPUKITI0OYBAINA Ha 31 IEKEMBPH 2012 T.

1. Uapbpurena e npojakba no 303 Ha 195 Op. OCHOBHH IPOU3BOJICTBEHH MAIIWHU HA
16.01.2013r. , TPOTOKOJIMpaHa Ha 28.01.2013r. 32 KOETO JIPYKECTBOTO € VYBEJAOMEHO OT
3ayIoKeHus Kpeautop ,EBpomeran OO/l ¢ nmucMoO BXOAMPAaHO TIPH HAc Ha 13.02.2013T.
IlpopasknaTa cTOMHOCT HAa MaIMHUTE € 4 314 877.00 seBa 6e3 [1JIC u ce pasnpesness u3nsAIo0 3a
roracsiBane Ha obe3rneyeHo B3emane Ha ,EBpomeran” OOl c¢rpriacuo uecus ¢ Th ,O0BB“ Al
JpyxecTBoro obxajiBa 110 ¢bebeH peJ| pas3lpe/ie/IeHHeTO Ha FOPENocoYeHara cyma.

BasancosaTa cTOMHOCT HA MPOJafieHuTe 195 OpPOs MAIIUHU € 53 163 774,70 /ueraecer u
TPU MHJIMOHA CTO IIECTHeceT M TPU XWJIAJAHW CeNeMCTOTUH ceJleM/leceT U YEeTHUPHU JieBa U 70
CTOTHHKY/ JIeBa.

4

2. Mspppimena npojaxkba mo 303 Ha OCHOBHA IIPOU3BOJCTBEHA Crpazia  3aBapbyHO
3arorBuresien  Kopmyc - Ki2 Ha 16.01.2013r. , IpOTOKOJMpaHa Ha 28.01.2013T. 32 KOETO
JIPY?KECTBOTO € YBe/IOMEHO OT 3aJI03KeHusd KpetuTop ,EBpomeran” OO/] ¢ mucMo BXOAUPAHO IIPU
Hac Ha 13.02.2013rllpojakHara CTOWHOCT e 4 122 300.00 JeBa 6e3 JIJIC ce pasmpejesns 1o
CJIeTHUAT HAYMH:

2.1. Cymata 2 480 000.00 JieBa 3a noracsBaHe Ha obe3neyeHo B3eMaHe Ha ,EBpomeran”
OO/ cernacuo necus ¢ Thb ,OBB“ AJT;

2.2. Cymara 1 642 300.00 JieBa 3a [IOTacsBaHe HA MYOJIUYHY 3a/bJIKEHUA Ha Becrrexnuka
TM-Pagomup AL kpm HATT, -

-JIpy»xecTBOTO 003aUIBa 110 chieOeH pesl pasnpe/lesleHUeTO Ha roperocoyeHara cyma.

-banancoBata CcTOUHOCT Ha @pOJdJileHAaTa OCHOBHA IMPOU3BOJCTBeHa crpajza Ki2 e

4088254,33 4eTUPU MIWIHOHA OCEM/JIeceT U oceM XWJIAAM JIBECTa IeTHeCceT U YeTHUPU JieBa U 33
CTOTHHKU/ JieBa.

6. Boanazpascdenue 3a odum
Coriacuo wi.38 ain.5 or 3C JIpy:KecTBOTO ONOBECTABA, Ue Bh3HATPAKAEHHUETO 3a OJUT 3a 2012 T
‘e B pasmep Ha 5000 eBpo 6e3 JIJIC.

£

CHOIMORHUE

ITpuHIUIIBT-TIPEATIONOXKEHUE 32 JIeHCTBALO NpeAnpuATre e (dyHJaMeHTaJieH TPUHIHI IIPU
M3rOTBAHETO Ha (PUHAHCOBUTE oT4eTH. CHIVIACHO TPUHIMINA-IIPEANONIOKEHNEe 33 JeHCTBAII0
npeanpusaTue, Jpy»ecTBOTO 0OMKHOBEHO ce pasIyiek/la KaTo MPOMB/IKABANI0 JEeHHOCTTa CH B
obozpumo Obeute 6e3 HaMepeHHe WM HeOOXOJUMOCT OT JIMKBWAAUUSA, IIPEyCTaHOBABAHE HA
CTOIAHCKATa JEUHOCT WM ThPCEHE Ha 3AIIUTA OT KPEAUTOPUTE, BCJIEACTBYUE HA CHIIECTBYBALLN

LA GH OO0

w
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3aKOHM WU JIDyI' HOPMATUBHHU pasnopentu. CbOTBETHY, AKTHBUTE U IIACHBUTE, Ce OTYHUTAT Ha
fasa BB3MOXKHOCTTA Ha JIPY:KECTBOTO fla peajusvpa aKTUBUTE M Ja YPeOu IACHBUTE CHU B
HOpMa/IHMA X0J Ha OusHeca. IIpy oneHkara 3a TOBa Jaiu IMPUHLIMIIA-TIPELIIONOMKEHHE 34
JIEMCTBAIO IPeJIPUATHE € YMECTEH, PBHKOBOJICTBOTO B3eMma MpeABUJ LsJaTa HaJludHa
undopmanua 3a 0603puMOTO Obele, KOATO 0OXBallla I1OHE, HO He ce OrpaHuMYaBa caMo J0,
J(BaHaJleceTTe Mecela OT Kpast Ha OTUETHHUSA [IEPUOJ,.

DUHAHCOBUAT OTYET € M3TOTBEH Ha NPUHIUIA-TIPEANOIOKEHHE 3a JIEHCTBAIO MPEANPUATUE,
KOUTO mpepmnosara, de [IpPyKeCTBOTO Lie HPOXBJIKU JeHHOCTTa CU B 0603pUMOTO OBAelie.
HpyKecTBOTO UMa UCTOPHUA Ha IleveIuBIIa JeHHOCT 1 CBOOOIEH NOCTBII /10 (PUHAHCOBY PECYPCH.
ObmaTa HeCUTYPHOCT IIPH ceramrHara HeGJArONPUATHA UKOHOMUYECKA CUTyallsl B YCJAOBUATA
Ha rmobajHa MKOHOMHYecKa M (HHAHCOBA KpHW3a, MOPOJWIAa chaj B pomaxkbure Ha
Hpy»ecTBOTO 1€ ce Npeoi0JsABa Ype3 ONTHMU3NpPaHe Ha ONepaTUBHATA JEHHOCT U cleABate Ha
cTparterus, CbCpeloTOUeHa BBPXY OCHOBHUTE KOMIeTeHIIMY Ha JlpyxecrBoro. OCBeH IIPOMsIHA
Ha OU3Hec MOziesIa U IpUeMaHe Ha HOBa cTpaterus 3a GYHKIMOHUpAHE B IPOMEHAIIA Ce cpela,
Hpy»xecTBOTO IpeAIIpueMa HaMalfiBaHe Ha Pa3Xo/IMTe CH U MMOJIUTHKA Ha 110-0bp3a U epeKTHBHA
aZanTalys KbM IIPOMEHSINNSA ce mazap.

I * "
PbroBOAICTBOTO HaA [py:KeCTBOTO cumTa, 9e J[pyKecTBOTO € JefcTBaINo U IIe OCTaHe JAeHCTBALILO,
HsIMA IIJTAHOBE U HAMEPEHU 3a IPEYCTAHOBSIBAHE HA JCHHOCTTA.

Iloxasatenn
No Hoxasares ®012 r. 20}1 r. uPastKa
Cro¥inocr Croiinocr CroiiHocr %
1 | Umorn, Mamuun, Ceopixenus u O6opyasane /obuo/ | 101040 146 981 {45 941) -31%
2 | Herexymu aktusu 101 047 146 988 (45 941) -31%
3 | Tekymu aKTHBH B T.4. 23 612 19 824 3788 19%
4 | AKTrBH IbpKaHU 33 pogakba - - - -
5 | MaTepuasHH 3a0acu 13 514 12 883 631 5%
6 | Texymu B3emanus 9 996 6 854 3142 46%
7 | Texymu QuuaHCOBH aKTHBH - - - -
8 | Hapuunu cpencrsa 102 87 15 17%
9 | O61ma cyma Ha aKTUBUTE 124 652 166 805 (42 153) -25%
10 | CobeTBen kanuTasn 72 871 117480 | (44 609) | -38%
11 | ®unancos pesynrar (19 012) | (12329) | (6'683) 54%
12 | Herexymu nacusu 15 575 19 824 (4 249) -21%
13 | Texymmu nacusu 36 213 29 508 6 705 23%
14 | Obma cyma Ha racupure 51788 49 332 2 456 5%
15 | IIpuxonu obio 4543 7 823 (3280) -42%
16 | Ipuxozau ot npoaaxbu 3912 6 877 (2 965) -43%
17 | Pasxopu obuio 15194 20 567 (5 373) -26%
Koepunmenrtn - v
2012T. 2011T. Passinka
Ne KoegumuenTu Croiinocr CrorHocT CroitHocT %
Penrabuanocr:
1 | Ha coBeTBenns kanuran {0,26) (0,10) (0,16) 149%
2 | Ha axrusure (0,15) (0,07) (0,08) 106%
3 | Ha macusure (0,37) (0,25) (0,12) 47%
4 | Ha npuxonure ot nmpopaxoun (4,86) (1,79) (3,07) 171%
Edextusuoct: ;4
5 | Ha pasxonure 0,30 0,38 {0,08) -21%
6 | Ha npuxoawnre 3,34 2,63 0,72 27%
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JIukBHUIHOCT:
7 | O6ma JUKBUIHOCT 0,65 0,67 (0,02) -3%
8 | bepaza smxBuHOCT 0,28 0,24 0,04 19%
9 | HezaGapHa JIMKBUAHOCT 0,00 0,00 (0,00) -4%
10 | ABCOTIOTHA TUKBULHOCT 0,00 0,00 (0,00) -4%
DHHAHCOBA ABTOHOMHOCT:
11 | PUHAHCOBA ABTOHOMHOCT 1,41 O 2,38 (3,97) -41%
12 | 3aAbKHSIIOCT 0,71 0,42 0,29 69%

w
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